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Auditors' Report to the Mernbers JC \"' ;Iii;i:l"i;,J."

We have audited the annexed balance sheet of First Street Capital (Pvt.) Ltd. (formerly Dalia Securities
(Pvt.) Ltd.), as at June 30, 2015 and the related profit and loss account, statement of comprehensive
income, cash flow statement and statement of changes in equity together with the notes forming part
thereof for the year then ended and we state that we have'bbtained all the infonnation and explanations
which, to the best of our knowledge and belief, were necessary for the purpose of or"rr audit.

It is the responsibility of the cornpany's managemeut to establish and maintain a system of internal

control and prepare and present the above said statements in conformity with the approved accounting
standards and the requirements of the Companies Ordinance, 1984. OLrr responsibility is to express an

opinion on these statements based on our audit.

We conduct.A iur audit in accordance with auditing standards as applicable in Pakistan. These standards

require that we plan and perform the audit to obtain reasonable assurance about whether the above said

statements are free of any material misstatement. An audit includes examining, on test basis, evidence
. supporting the amounts and disclosures in the above said staternents. An audit also includes assessing the
\4 accounting policies and significant estimates made by management, as well as, evaluating the overall

presentation of the above said statements. We believe that our audit provides a reasollable basis for our

opinion and, after due verification, we report that:

(a)

rhr

in our opinion, proper books of accounts have been kept by the company as required by the

Companies Ordinance, 1984;

in our opinion:

(i) the balance sheet and profit and loss account together u,ith the rtotes thereotr illtve bc'ell

drawn up in confbrrnitl, rl,111., tlie Corlpanies Ordinance , 1984. attcl rre itt agreetttetlt t'itlt
the boohs of accor-rnts and are {'urther in accordance u'itli accotttttittg ptllicies cilttsisieittil'
applied;

(ii) the expenditure incurred during the year rvas fbr the purpose of the cot.npatrv's bttsitless;

and

(iii) the bgsiness couducted, investr.nents made and the expenditure il.tcltrred clurirrg the 1'ear
'nvere it.t accordattce u'ith the otr-iects of the conlpany;

i1 our opinion and to the best of-our infbrmation and accol'c'lins ttt thc cxplarlations girrerl to tts.

the balance sheet, profit and Ioss account, statelrer.]t of cotttpt'ehellsive itlcotrie. caslt llort
statement ancl statement of changes in equity together rvith the ttotes fot'tttitlg part thereol'

colforrn rvith approved accor-rnting standalds as applicable in Pakistatt and give the ittlortratiott

reqgired by the Corrpanies Ordiuance, 1984, in the ntattner so required atrd respectively gil'e a

true and fair vierv of the state of cor.npany's affairs as at June 30, 2015 and of tlte loss. its

coltprehensive irrcome, its cash flows artd cltanges in eqLrity for the year then ended: arld

in our opinion, no Zakat rvas dedLrctible at sottrcc

and Usher Ordinance. 1980"

by thc corrpany ttncler sect

(c)

(d)

Lahore
July 02,2015 Chartered Accountants
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FIRST STRBET CAPITAL (PVT.) LTD
(FORMERLY DALrA SECURTTTES (pVT.) LTD.)

BALANCE SHEET
AS AT JUNE 30,2015

Note

4

5

6

201 5 2014

NON.CURRENT ASSETS
Properfy, Plant & Equipment
Intangible Assets

Long Term Deposits

CURRENT ASSETS

Due From Clents

Short Term Advances
Advance Tax Refundable
Cash & Bank Balanees

S}IAI{E C]APITAL & RESERVES

AUTHORISED CAPITAL
2,000,000 (2013: 2,000,000) Ordinary Shares

ofRs. 100/- each

ISSUED. SUBSCRIBED & PAID T]P CAPITAL
1.000 (2014 : 1,000) Ordinary Shales of Rs. l0r- each fulli, paid in cash

2"400,000 (2014:2,400,000) Ordinary Shares of Rs. l0i- each fully
paid in consideration other than caslt

Unappropriated Profi t/( Loss)

CT]RRENT LIABILITIES
Trade*. Other Payables

Short Terrn Borrorvings-Unsecured-Considered Gocd
Provision fbr Taxation

CONTINGENCIES & CON,IN,I ITNTENTS

The annexed notes 1 to 17 form an integral part ofthese financial statements.

Rupees

117,320

23,000,000

s30
23"647.320

Rupees

143,794

23,000,000

53 0,000
11 671 7ql

7

8

9

5.733,671

16,793

209,288
g c)c)7 1 15

15,951,890

5 ,133,67 4

16,793

209,288

10,064,t66
16,023,921

39,599,210 39,697,715

25,000,000 25,000,000

1.000,000

24.000"000

8,898,2 r 5

33,898,215

1.000,000

2'1.000.000

9_026.720

34,026,720

10

ll
5,687, r 05

r3,890

5,7oo,gg5

5.657, r 05

1 3,890

5,670,995

i2

39,599,210 39,697,715

tl 4"* h,D
Chief Executive

W(ry
Dlr-.t* U



FIRST STREET CAPITAL (PVT.) LTD
(FORMERLY DALIA SECURITIES (PVT.) LTD.)

PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2015

Note 2015 2014

Rupees R u lrees

?t ooq

370,250

Brokerage Comnrission

Overdue Paynrent Surcharge

.{dnr inistrative Expense,s

Opcratin g Prolit/(Loss)

Financial Charges

Other lnconre

Net (Loss) before Tnx

Taxation

Profit (Loss) alter Tax

The annexed notes I to l 7 form an integral part ofthese firtancial statenlents.

Chief Executive

trt4'''^-*L- *r,,-"D pw+
Dt,'..t* /

t3 5 8.424

394,1 59

I est 0li

14

15

(58,42,1)

765

( I ,556,876)

1s6

989,452

t6

(57,659)

( 70.8.15)

(s67,880)

( I 78.570)

_____g2qf9l). _01qls0l



FIRST STREET CAPIT,A.L (PVT.) LTD
(FORMERLY DALrA SECURTTTES (pVT.) LTD.)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2015

Accumulated
l.,o ss

f ,'", _]

B:rhnce as at June 30.20L3

tr-et Profit/(Loss) for the Year

'tllnce :rs at June 30, 201'l

Net Profit/(Loss) for the Year

llnlance as at June 30,2015

25,000,000 9,773,170 31,773,170

(7116,450) (7:16,2150)

25,000,000 9,02(t,72A 31,026,12ii

(r28.505) (128,50s)

25,000,000 8,898,215 33,898,215:::

The annexed notes I to l 7 form an integral palt ofthese financial statelnents.

R

Issued Share



FIRST STREET CAPITAL (PVT.) LTD
(FORMERLY DALIA SECURITIES (PVT.) LTD.)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2015

Profit/(loss) after tax

Other comprehensive income

Total comprehensive Profit(loss)

The annexed notes I to fi form an integral part ofthese financial statements'

2015 2014

Rupees RuPees

g,898,215 9,026,720

8.898.215 9,026,720



FIRST STREET CAPITAL (PYT.) LTD.
GORMERLY DALrA SECURTTTES (PVT.) LTD.)
NOTES TO THE FINANCIAL STATEMENTS
FOR TFIE YEAR EI\DED JUNE 30, 2015

't

1. THE COMPANY & ITS OPERATIONS

First Street Capital (I']vt.) Ltd. (fbnnet'lv Dulio Seun'ities (Pt,t.) Ltd.'| was incotporated in
Pakistan zrs a private lirnited company on Nlarcli 3i.2006 vide registration Nutnber
12329120060307 unclel thc Companies Olclinance, 19,34. Thc lcgisterecl olllce o1' thc
company is sitr"rated iu Lahore.

The conpar-ry is principally cngagcd in thc busincss ol stock broket'age serviccs, shares

tlanslcr'. securities, cornrnercial papers. Moclaraba Certilicates, bonds, obligalions, debetrtut'c

stocks. fbleign exchange bearer certiflcatcs. tleasury bills and flnancial instt'umcnts under the

license or rvith the perrnission ol approval of any recognizecl association, authority. stock
exchange or othel tnarkct whethel in Pakistan or abroad.

The cotnpany has chaugcd its lcgistercci narle Ii'onr'Dalia Securities (Pvt.) Ltcl.'ro'Filst
StlcctCapital (Pvt.) Ltd.'w.e.f-. June 02,2015 tlirough SECP appl'oval certificate olthe satnc

date.

2. SIGNIFICANT ACCOUNTING POLICIBS

Titese frnancial statements have bcen preparcd irL accolclanr:e with approved accttuutittg
standards as applicable in Pai<istan and the lequirernents ol Compauies Ordinance, 1984.

Approved accor.urting stanclarcls comprise o1'such Intcrtratic,ttal. Accounting Standalcls as

notiticcl undcr the plovisions of the fornpanics Orcliuauce, i984. Whet'evet', thc
requirements of the Companics Otdinance. I 984 or clircctivrr:; issucd by tlrc Sccurities aucl

Ilxchangc Contmissiotr of Pakistan difltr rvith tlrc recluiretnents o1'these stand;lrds, llte
rccluircrncnts of Clonrpanies Olclinancc, 1984 or tlte requit'ernents o1'the said directir-cs
tulic prcccrlcrtcc.

SIGNIIITCAN'T ACCOUNTING POLICIES

Accounting Conventioll
Tl-rese llnancial statcments have been preparcd uuder the historical cost

convention, rvithout taking any adjustment firr the el'f-ect o{' inflation or
lelL'r'cncc to cul'l'ent valuc'.

Provision
A provision is recognized in thc balance sheet '.vhen the Cornpany has a legal

or constructive otrligation as a rcsult ol er pasl r:r,ent and it is probable that an

outtlorv of economic benef-rts i,vill be requirecl to settle the obligation ancl a

reliablc cstirnale of the amoutrt cau be madc.

3.

3.1

3.2



3.3 Ta:i:rtion
Current
T'he charge of current taxation tbr the -vear is basccl ou taxable itrcontc at tl,e
current rates of taxation alter taking into account tax credits anci tax rcbates

realizable. if any, or ol1e percent of turnover, r,vhicltever is higher.

Deferred
Deferred tax is accounted fbr r-rsing the balance sheet liability method in
respect of all temporary differences' alising fiom difl-erences betu'een the

carrying amount of assets and liabilities in the frnancial statements and the

corresponding tax bases r-tsed in the computatiorl of the taxable profit.

Deferred tax liabilities ale generally recognizecl fbr all taxable ternporilrv

differences deferred tax assets and liabilities are t-ueasltred at the tax rates that

are expected to apply to the period when the assel is realized or the liability is
settled, basecl on the tax rates. that have been enacted or subsequently enacted

at the balance sheet date.

Tangible Fixed Assets

Orvned Assets
The operating fixed assets are stated at cost less accnmulated dcpreciation

except freehold land. lvhich is stated at cost. The cost of hxed asset iltclr-rdes

incidental charges of acquisition of flxed assets.

Depreciation on operating fixed assets is charged on reducing balance method

at the rates given in the fixed assets scl'redule to ivrite off the cost of operating

fixecl assets over their expectecl usefr-rl life. Fuli -veat"'s cleprccation is chargecl

in the year of acquisirion. u,hile no deprecialion is charged in the yelrr of
disposal.

Maintenance ancl normal repairs are changed to profit and loss account as allcl

when incurred. Major rener,vals ancl replacemerlts are capitalizecl ancl assets

retired, if any. are kept as standby'.

Gain and Losses on disposal o[' assets, if any, is inclr-rc1ed in cnrrcut vear

inconre.

Surplr-rs on revaluation, after considering deficit in other categotie:;. is creciitctl

to iurplus on revaluation account. Revaluation is carriecl ottt stltl-rcier-rt

r-egulaiity to ensure that the carrying amount of assets does not dlffer

materially from the fair values.

Impairment of Assets
The carryir-rg amounts of the Company's assets are revierved at eacir 'oalrLnce

sheet date to determine whethcr there is any indication ol'itlpairtrlent. lf en1'

srrcl-r indication exists. the asset's recoveriibic z'lr]toLu-ii is cstiilatecl:''tnt1

impair.n-rent losses are recognizecl iu the protit and loss accoLln1.

3.4

3.5



3.6

3.7

3.8

Trade Debts
Trade debts are carried at original invoice amount iess an estinrate ntacle fbr
doubtful debts based on a review of all outstanding arnounts at the -vear-end.
Bad debts are u,ritten off when identified.

Trade Creditors and Other Payables
Liabilities for trade and other amounts payable are carried at cost which is the
fair value of the consideration to be paid in firture for goods and services
received.

3.10

Cash and Cash Equivalents

Cash and cash equivalents are carried at cost in the balance sheet. For the
purpose of cash florv statement, cash and cash equivalents comprise of cash in

'hand. Investments of short maturitl, i.e. lbr a period of less than three months
are subject to insignificant risli of changes in -''illr,rcs are treated as cash ancl

cash equivalents.

Related Party Transactions

All transactions with related parties are made at arm's length and are recorclecl

at their fair value.

Foreign Currency Trans:rction

Assets and liabilities in foreign clrrrency are staied in Pak Rupees at the raLes

of exchange ruling on the balance sl-reet date or exchange rate 1lxecl under

contractual agreements. Transactions in foreigrl currency are translated at the
exchange rate prevailing at the date of transaction. All exchange diff-erences
arising on transaction of foreign cufl'ency into local currency are treated as

exchange gains/(losses).

.3.11 Borrorving Costs

Borrow-ing costs are charged to income as and r,r.hen incurrecl excepl to the

extent which is directly attributable to tile acquisition. c()rlsl.rlrction or
production of a qualifying asset, which is capitalized as part of the cost of
assets.

3.12 Revenue Recognition

Revenue is recognized on the fbllorving basis:

- On sales, at the time of dispatch of goocls.

- Profit on bank deposits is recognized on a time proportion basis that talies

into account the effective 5,ield on the deposits.

3.9



3.13 Financial Instruments

Financial assets and liabilities are recognized rvhen the company becomes party
to the contractual provisions of the instrument and assets and liabilities are
stated at fair value. The Company de recognizes the financial assets ancl

liabilities when it ceases to be a party to such contractual plovisions ol'the
instrunents. The Company recognizes the regular \vay purchase or sale of
financial assets using settlement date accor-rnting.

a) Trade and other payables
Liabilities for trade and other payables are carried at cost which is the fair value
of the consideration to be paid in the future for goods and services received.

b) Trade and other receivables
Trade and other receivables are recognized and carried at original invoice
ainount cost less and allowance for any uncollectible amounts.

c) Derivativefinancial instruments
Any gain or loss from re-measuring the hedging instrument at fair value is
recognized in the prof,rt and loss account.
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FIRST STREBT CAPITAL (PVT.) LTD
(FORMERLY DALrA SBCURTTTES (pVT.) LTD.)
NOTES TO THE F'INANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2015

Note 201 5 201 ,r

[{upe es

23,000,000

Ri; pees

230000,000

5 INTANGIBLE ASSETS

N'lernbership Rights of Islarrabad Stock Exchange Lirritecl

6 LONG TERN'I DEPOSITS

Long Term Deposits rvith/against:
- Central Depository Corrpany of Pakistan Limited
- National Clearing Con.rpany of Pahistan Lirnited
- Islau.rabad St6ck Exchange Lirnited-Clearing House

- Office Prernises

7 DUE FROM CLIENTS-Unsecured-Considered Good

Due From Clients

SHORl' TERN,I A DVANC]ES

Advances to Suppliers

CASII & BANK BALANCES

Cash in Iland

Cash nt Banh:

- Saving Accour.rt

- Deposit Account

- Nlark up on these saving account ranges fronT oh to 8.5 % p.a.

I() TRADII & OTTIER PAYABI,ES

Due to Clients-on Accolrnt

Accrued Liabilities
Other Payables

100,000

300,000

50,000

80,000

100,000

300,000

50,000

80,000

**____Eq{gq_

50733,674 5,733,674

510.00r)

76,793 16,79J

g qig 7sJ 10,032,000

806
I I 575

3l.ls 1

--<9 |

3 l"57ti

-rl. l6{i

9,992, I 35

r 5.1 106

9-s."109

3,070.4 00

10,064.16ti

I il l a(')li

6 5.r1()9

3.070,:10{)

__:*_I,684!E_ 5,657,10{5



FIRST STREET CAPITAL (PVT.) LTD
(FORMERLY DALrA SBCURTTTES (pVT.) LTD.)
NOTES TO THE FINANCTAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2015

Note 2015 2014

I1 SIIOI{T TETTN,I BORROWINGS - UNSECURED - IN"I"F]IttIST FITEE

Dtre to Next Capital (Pvt.) Ltd.

Tliis represents interest free unsecured

of the company.

Rupees

13,890

Rupees

I J,891)

borrorvings fi'orr Next Capital4Pvt.) Ltd.. obtained to nteet tltc linancing rcquilenre rts

13

12 CONTINGENCIES & COMMITMENTS

- There were no contegencies and commitments as on June 30,2015 (2014: Nil).

ADN'lINISTRATIO.N EXPENSES

Staff Salaries & Other Berret'its

Utilities
Auditor's Rer-r-runeration

Corn nr ur-r ication

Travelling & Conveyance

Vehicle Runuing & Maintenance

Printing & Stationery

Legrl & Prolessional Expenses

Fee & Subscription

Rent^ Rates & Taxes

Entertainment

Office Repair & Maintenance

Generator Fuel

Depreciation

lv{iscellaneous Expenses

FINAN(,IAL CHARCES

Bank Charges

30,000

r q50

).6,47 4

7 i 0i-r0

3 0,000

70,417

3 3.1(r0

(r1' 0f ,()

400,0ti0

l: l7 i

735,17 6

58,424 I,9--{ i,CJli

t4

15

.15(i

OTTIER INCONIE

Return on Bank Deposit

Other lncoure

765 lcl -!r )

95 0,0ci)

76s 9tt9,,r5.!

I6 TAXATION

Current Year

Prior Yeals. 70,846

39.416

139.1-5,1

70,8-1.6



\ \ \A FIRST STREET CAPITAL (PVT.) LTD

..: NOTES TO THE F'INANCIAL STATEMENTS
F'OR THE YEAR ENDED JUNE 30,2015

Notc 2015 2C1"{

llu pees Rr.r;rees

17 GENERAL

- Figures have been rounded offto nearest rupee, unless otherrvise stated.

- These financial statements were authorized for issue by the board of directors in their nteeting held on July 02, 201 5.


