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INDEPENDENT AUDITORS' REPORT

To the members of First Street Copitol (Privote) Limiled

Report on lhe Audit of lhe Finonciol Slolemenls

Opinion *:7

We hove oudiied the onnexed finonciol stoiements of First Street Copilol (Privoie)

Limited (the Compony), which comprise the stotement of finonciol position os of June
30, 2019, the stolemeni of profit or loss, the siotemenl of comprehensive income, lhe
stotement of chonges in equity ond the stotement of cosh flows for the yeor ihen
ended, ond notes to the finonciol siotements, including o summory of significoni
occounting policies ond other explonotory informotion (collectively, the "finonciol
stotements"), ond we stote thot we hove obtoined oll the informotion ond explonotions
which, to the best of our knowledge ond belief, were necessory for ihe purposes of the
oudit.

ln our opinion, to the best of our informotion ond occording to the explonotions given
to us, the stotement of finonciol position, the stotement of profit or loss, the stotement of
comprehensive income, the stotemenl of chonges in equiiy ond the stotement of cosh
flows together with the notes forming port thereof conform with occounting ond
reporting stondords os opplicoble in Pokiston ond give the informolion required by the
Componies Act, 2017 (XlX of 20l 7), in the monner so required, ond respectively give o
true ond foir view of the stote of the Componys offoirs os of June 30, 20l9 ond of its
profit or loss ond oiher comprehensive income, chonges in equity ond iis cosh flows for
the yeor then ended.

Bosis for Opinion

We conducted our oudit in occordonce with lnternotionol Stondords on Auditing (lSAs)

os opplicoble in Pokiston. Our responsibilities under those siondords cre further
* described in the Auditor's Responsibilities for the Audil of the Finctncrsl Sfolemenls

section of our report. We ore independent of the Compony in occordonce with the
lnternotionol Ethics Stondords Boord for Accountonts' Code of Ethics for Professionol
Accountcnfs os odopted by the lnstitute of Chortered Accountonts of Pokision (the
"Code") ond we hove fulfilled our other ethicol responsibilities in occordonce wiih the
Code. We believe thoi the oudit evidence we hove obtoined is sufficient ond
oppropriote to provide o bosis for our opinion.

Emphosis of Motter

During the yeor, the Compony executed o number of tronsoctions between tts

proprietory ond client bonk occounts. Monogement represenis thot the Compony's
proprietory bonk occount is designoted os iis MTS cleoring occount ond thot its clieni
bonk occount is designoted os the cleoring occount for non-MTS tronsoctions. Cur
opinion is not modified in this respect.
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Responsibilities of Monogement ond Boord of Dkectors for lhe Finonciol Stoiements

Monogement is responsible for the preporotion ond foir presentotion of ihe finonciol
stotements in occordonce with occounting ond reporting slondords os opplicoble in

Pokiston ond the requirements of lhe Componies Act, 2017 (XlX of 2017). Monogement
is olso responsible for such internol control qs monogement determines is necessory to
enoble the preporotion of finonciol stotements thot ore free from moteriol
misstotement, whether due to froud or error.n!

In preporing the finonciol stotements, monogement is responsible for ossessing ihe
Compony's obility to continue os o going concern, disclosing, os opplicoble, ony
reloted motters. ond using the going concern bosis of occounting unless monogement
either intends to liquidote the Compony or to ceose operotions, or hos no reolisiic
olternbtive but to do so.

Boord of directors ore responsible for overseeing the Compony's finonciol reporting
process.

Auditor's Responsibilities for the Audit of the Finonciol Stolements

Our objectives ore to obtoin reosonoble ossuronce obout whether the finoncioi
stotements os o whole ore free from moteriol misstotement, whether due to froud or
error, ond to issue on ouditor's report thot includes our opinion. Reosonoble ossuronce is

o high level of cssuronce, but is not o guorontee thot on cudit conducted in

occordonce with lSAs os opplicoble in Pokiston will olwoys detect c mcteriol
misstotemeni when it exists. Misstotements con orise from froud or error ond ore
considered moteriol if, individuolly or in the oggregote, they could reosonobly be
expected to influence the economic decisions of users token on the bosis of ihese
finonciol stotements.

As port of on oudit in occordonce with lSAs os opplicoble in Pokiston, we exercise
professionol judgment ond mointoin professionol scepticism throughout the oudit. We
olso:

ldentify ond ossess the risks of moteriol misstotemeni of the finonciol stotemenis,
whether due to froud or error, design ond perform cudit procedures responsive io
those risks, ond obtoin oudit evidence thot is sufficient ond oppropriote to provide o
bosis for our opinion. The risk of not detecting o moteriol misstotement resulting from
froud is higher thon for one resulting from error, os froud moy involve collusion,
forgery, intentionol omissions, misrepresentotions, or the override of internolcontrol;

Obtoin on understonding of internol control relevont to the oudit in order to desiEn
oudii procedures thot ore oppropriote in the circumsionces, but not for the purpose
of expressing on opinion on the effectiveness of the Compony's internol control,

Evoluote the opproprioteness of occounting policies used ond the reosonobleness
of occounting estimotes ond reloted disclosures mode by monogement,

Conclude on the opproprioteness of monogement's use of the going Concern
of occounting ond, bosed on ihe oudit evidence obtoined, determine whet

bosis*r"?
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moteriol uncertointy exists reloted to events or conditions thot moy cosi significont
doubt on the Compony's obility to continue os o going concern. lf we conclude
thot o moteriol unceriointy exists, we ore required to drow otlention in our ouditor's
report to the reloted disclosures in the finonciol sictements or, if such disclosures ore
inodequote, to modify our opinion. Our conclusions ore bosed on ihe oudii
evidence obtoined up to the dote of our ouditor's report. However, future events or
conditions moy couse the Compony to ceosglo continue os o going concern; ond

. Evoluote ihe overoll presentotion, structure ond content of the finonciol stotements,
including disclosures, ond ossess whether the finonciol stotements represent the
underlying tronsoctions ond events in o monner thot ochieves foir presentotion.

We communicote with the boord of directors regording, omong other motters, the
plonned stope ond timing of the oudit ond significont oudit findings, including ony
significont deficiencies in internol controlthot we ideniify during our oudit.

Report on Other Legol ond Regulotory Requirements

Bosed on our oudit, we further repori thot, in our opinion:

o) Proper books of occount hove been kept by the Compony os required by the
Componies Act, 2017 (XlX of 2017);

b) The stotement of finonciol position, the stolement of profit or loss, the stotement
of comprehensive income, ihe stotement of chonges in equity ond the
stotement of cosh flows together with the notes thereon hove been drown up in
conformity with the Componies Aci, 2017 (XlX of 20lZ) cnd ore in ogreement
with the books of occount ond returns;

Investments mode, expenditure incurred ond guoro'ntees extended during the
yeor were for the purpose of the Compony's business;

Zokot deductible of source under the Zokot ond Ushr Ordinonce, lgBO (XVlll of
1980), wos deducted by the compony ond deposited in the Centrol Zokot Fund

estoblished under section 7 of thot Ordinonce; ond

The Compony wos in complionce with the requirements of seciion 78 of the
Securities Act 2015, ond the relevont requirements of the Securtties Brokers
(Licensing ond Operotions) ReguloJions, 2Ol6 os oi the doie on which the
bolonce sheet wos prepored.

The engogement poriner on the oudit resulting in this independent ouditor's report is

Mr. Muhommod Aslom Khon.

c)

d)

e)

l?,Cnd 9'K's's 's'

lECnet S.K.S.S.S.,

Chortered Accounlonts
Lohore
Dote: Oitober 02,2019
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FIRST STREET CAPITAI (PRIVATE) LIMITED
Statement of Financial Position
At at 30 lune, 2019
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FIRST STREET CAPITAL (PRIVATE) LIMITED
Statement of Comprehensive Income
For the lear ended 30 June, 20/ 9

Ara/e

Profit / (loss) for the vear

Other comprehensivc incomc: .I
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Chief Executive 0fficer I)ircc tor



FIRST STREET CAPITAL (PRIVATE) LIMITE,D
Statement of Profit or Loss
For thelear ended 30 June, 20/ 9
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FIRST STREET CAPITAL (PRIVATE) LIMITED
Statement of Cash Flows
For thelear ended 30 June, 2019

il o/c

CASH FLOWS FROM OPERATING ACTIVITIES
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Net cash generated frorn / (used in) investing'.rctivities

CASFI FLOWS FRONI FINANCING ACTIYITIES
Proccccls lrctn f (rcpar-mcnt ot) loens

Ne t cash generated fronr / (use cl in) fitrancing lrcti\.itics

Net (decreasc)/incrcasc in c:rsh and cash equivalcnts
Cash and cash equivalents at the beginning of the year
Czrsh and cash equivalents at the end of the 1,sa1

'I-Lte dnnc::ed no/e-r.f)otn / lo )8.fbrnt ttrt in/t3rd/ ,bdt't o.f tLte.re.finuttciul .rltttllLttt.;.

^ 
A-" lt- \-

2019

Rupees

(2,297,208)

2018

Rtrpees

(6,,10C,0S7)

3,262,7 5L (,1,499,819)

(r-29,596'1

l.i +1,7E l

3, r- 05,1il

1,828,3(r3

5,946,325

(3ee,827)

(22,163,646)

(23,163,+7 3)

9,209,076 (25 ,165 ,7 7 0)

632.5().;

(938, l E3)

((,r,1 17.005)

(1,1,5:1,3,268)

(20,965,951)

(323,780)

(5E5,821)

(909,601)

(13,951,397) (26,315,371)

(2.1E2,950

605,000

(1,577,950)

(1.027,651)

(1,027,651)

1.515,231

1,,515,231,

(18,238,032)

(iE,23S,0.i2)

(1,4,0t7,11,6)

L7,205,550

(-15,6,11,051)

62,846,601

/.1 3,188,434 17,205,550

h,^^^^^'t 
*%

-1,) r i()r)
i31,18+

181,617

2,511,(,99

2,182,950

\ \\(, ()\(,

6 16,298

ll6,993
(11,+,29+)
,l.69,E-l0

1,()21,651

323,780

1,goo,26E

Chief Executive

ffis
w#Officer Director



FIRST STREET CAPITAL (PRIVATE) LIMITED
Statement of Changes in Equiry
For the.lear end.ed 30 lane, 201 9

Issrrcd, strbscribcd and
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FIRST STREET CAPITAL (PRIVATE) LIMITED
NOTES TO THE FINANCIAI STATEMENTS
For the year ended 30 June, 2019

LEGAL STATUS AND NATURE OF BUSINESS

First Street Capital (Privat) Lin-ritecl (the "Companv") s.as incorporatecl in l)al:istrn on Xlarch 31, 2U05 ls t pri\.:ite

lirnited colrpanll) lin-ritecl bv sheres, r-rncler the Companies ()rdir-rar-rce, 198,1 . 'I'he Cor-npanr"s reqisterecl oificc is

siti-rated at IIollsc # A/S, Justice Sarcler Iclbel ll-oad, Gr-rll;erg, Lal'rore. Thc Corrpanr. is a holclcr oI Tllc]ir-ig Iiillrrs

l)ortiolio llranrqclrrellt:rncl scc,-rritics lcscrrr'clr. 
,j"-

ACCOUNTING CONVENTION AND BASIS FOR l'lllrPAlL{l'lON

St'.rtcme rrt of conrpli:rncc

'fhcsc tiur-rciel strtcmcr-rts luve been pleperecl in accorclancc r,,,ith applor.cci xccollntiLrg stlLrclrltls us

-\tenclards ( {FtiS' or "lFliSs") issuccl b-r. the Ilrternxtior-rLl Accountins StrLnclercls Boercl ("1-\SlJ") :Ls lic
notific.l uncler thc Comprnies ict, 2017, pror,isior-rs oI or clircctir,es issr:ecl r,rrrcler Lhc (-ornprnies -\ct, ]t.t1l,

tnd reler.lnt pror-isions oi tl're Securities lJroliers (Licer-rsing lr-rc1 ()PcrLrions) licqr.rJrLtions lll16 (rhc

the Regul:rtior-rs shell prcveil.

Brsis of rncasu.rernent

These financirl stxteflrellts hur-e l.lccn prcparecl Lrncler the historicrLl cost conr-rLrriorr, u.\ccilt:

- Ilrvcstmcnts in cluotecl ecluitv secr-rrities (s,hetl-rer chssifrecl rs xssets lt fiir r-ahrc thror-rgh proilt or Loss, or :rt
iair r.iLlue throi-rgh other comprchcnsivc incor-nc), rvhich arc carliccl et flLir valr-re;

- Invcstllclrts in unqnotecl ecprities, measurecl at ftrir r.alue tlrrough othel cor-nplcl-rcnsir.c incr-,,.nc;

in\-cs t1-11cn ls ; ?111d

rcpord,-rq s tlnclrtlcls.

Nerv standlrcls, arnendnlelrts / impror.ements to existilrg stlrxl:rrcls (inclucling ilrterl][ct.rtiorrs
tlrereol) :urd fortlrt'onr i ng rcqrr ircrnt'n ts

Accounting policics acloptecl in the pr-epar-rtjon oi these hnenciel stalelllcllts ale corrsistent s.irh those oI the

prcvior:s fir-rar-rcial t'eirr e\cept lor ncrv er-rcl an-rcr-rdcd stt'rdalcls i/ intcrPrcrxdons thut bccernc eiiccrrvc -]rLlv 1,

2018. lie[er- to notcs 3.1 ar-rcl ,l ior cletails oi these strLrrclLrcls ancl oI the inrprrct olr the Conrprrnl oi lrlopri,rg

irr note 3.1 arc consic'lcr,-ccl not lo bc rclcr,:rrrr, ol such stenclrlcls c1o r-rot h:rr-c lrrl siqL:ifrcert eifucr,,rr rhu

the hr-rlncill s tlrter.rlelrts.

2.1.

2.2

2.3

Tl-rc follos,ing lftllSs (as s.el[ rs zunenclments

Cor-r-rpanies -\ct. 2017 arc / s,il1 be effective for
bclorv-luly 1,2019:

thereto ancl interpretations thcreoi) es riotiilccl unclcr-llicr

accour-rtir-rg pcliocls bcginnir'rg on or aftcr the cl:rtcs spcciitrcrl

- IAS 28: Investments in Associates and Joint Veutures (Arnendment: Lorlg-tcml Intclcsts irr

Associates and Joint Ycnttrres)
This elnenclmenl rffects cor-r-rplnies t'hicl-r ltnance rssocieres unc]/ol joiljt \-cntr.lrcs s'ith pr.i.rtnrc

shurcs or rvith loarrs iol rvl'rich replr\ilerrt is not cxpcctcci rn rhc forcscrrLblc iutlrre (u'1rcr:c rllc iltcir'srs irr sLirir

associures joint \.crttltres ere reierrecl tO lrs l,onq rcrl)r Ilrlcrcsls ol J-'fls). J-J'ls lrc irr r1-,c scoPc oIlrollr ][]iS,
end IIS 2S, :rntl inrcrpretatir-c gnirl:rncc pror-icles thc rLrrnr-i:rl scr(lLrcrLlcc irr ,r'lrir lr borh srrtr-,rl;t:llii ir:. rl l,r'

her-e or-r its 6r-rar-rciul stlrternelrts.



- ItsRS 9: Filrirncial Instrurrcnts (Amendment Prcpuvnrelt Furtrrrcs s.ith Ncgatir c

Comyrcrrsttion)
]irr a dcltt ilrstrumcnt to bc cligiLlc f<rL nrclsurcntclt rt aotortizcrl cost or: Ilrir Yalue

tlirotrgh ()tlrer Couprcllcrlsivc Lrcomc (l\ro(ll), lliliS 9 rcrluircs its c()llrnctlrirl clsh flos,s to nrccr rlrc
Solcl\. Pllmcnts of l)rincipll ard Intcrcst (S)'}I'l) tcst - thet is, thc crrsh tlorvs rrusr bc solclr' prrlrrrr:nrs of
principal rlcl intcrcst. Sonrc prcpa\-nrcnt options coulcl rcsrrlt irr tlrc pertv rhxt rriqscrs crrll tcrnrinrLrion
reccivirl-t compr:nsrtiou from thc orhcr prlrt\'(ncitrtivc conrpcnsrtiorr). .\ltcrnrrrir.clr-pLrr, sLrclr ,rpiions
tlllt-t, rcsrtlt itt bortos,crs prc|';rlirq thc instrunrcnt rt rn rrnoLmr lcss thrn tlrc rrlp.ritl pr:inciltrrl rntl
irttcrcst orvcd. -1'his anrcndnrcut pcrllifs trnlncirl rsscts corrfeinin{ l)rcl)r\ rncrrt,r'irlr rclt.rlir.
crlmpctlsrrtiott licltrtrcs to bc nrclsrr:cs rt lorortizcd cost or li\'()(-] ii tlrcy nrccr otlrc:r relcvrrrt
rcquilcnrclrs .)f Il,lis 9.

'l ltis encnclnrcnt is cl-[cctive for rrnnuel pcriocls bcuirrriii'g on or elicr-Jenurrr. 1, 2(]19.'1 lrc
anrcnclnrcnt is not cxPcctcd to inrPlct tlrc (lornprrrt,'s firencirl .g;t!Lcrncrrts.

1'-

- IFRS 16: Lcrscs
'l ltis sttrtlertl introLlLrccs e sirtg]c, o1l 1l:lliulcc sllact lcrsc rccoLurtinq nroricl ior lcssccs. u,lrcrcltt'

tlrc lcsscc rccotlrizcs a sinqlc, r'igltr of-Lrsc ilssct (rcprcscntinq irs riglrr rl) Lrsc rn lsscl) rr(l r l.:.rsc lirbilitl
rtllrcscrttitt{ lltc lcsscc's oLlilrrtion to nlrkc lclrsc l).rlnr(rrls. (,Lricl.Lncc lrcin{ reIlrcr'.1 rn,l sLrPr:rsr,,l,,,l lri-

IIilis 16 tncludcs (bLrt is not hnritcrl ro) l,\S 17 (l,crscs), Ilrlil(--l ll)ctrrminiog \\"hcrlrcr ,\n
r\rnngcrlctrt (lorttrritis a J,crsc) and SI(. l5 (lnccrrrivr's irr OIcrrrtinu l,c.rscs,r. 'l lrt, sllntlrrrrl is r i-tictir e

ti;r l:rrtttrl pcriods br:r.,irrrtirlj on r)r eiicr-]rnurrv'1, ll)19.'llrc (-onrprLur is currcntll in rlrc plrccss oi'
idcrtit-r'ing thc r):rtLrrc llrd Llurlltunr of rhc inrplct oi tlrc udoption ol this srrntlrril oLr thc (-onrp:rrr"s

fi rtlrrciel srarcnrcn Is.

- IAS 19: Enrplovee Bcncfits
i\rlcndlncl)ts to I-\S 19 clerifr, tlic xllproxch kr bc cnrplorcci (inclutling tlrc usc oircrLrrrirrl

assulttptions to rlctcroilc currcrtt scrvicc cost xlrd lrct ilrtercstJ xnd thc rclxlionshiP bctNccn tl)c rssct
ccilirtg rrucl thc grirr/Joss on plrn scttlcorcLrt) rrpon rnrcnclnrcnt, curtrilnrcrrr or scltlcrrcnt of l tlcllncL.l

bcncltt plrrr.'l hc lrlcntlorclts, cf[cctivc krr lurrurr] pcriods btuiuninq ()n or rl'tcr.]rnLrrr:r 1. 2(119, rrc
1r()t cxl)cctcd 1o silrrificxrrtl\,intpact rhc (.ontprur''s finrrrcirrl st,ltclncnts.

- IAS 1 Prcscntltion of Ilirranci2l Stttclncnts IAS 8 Accorrnting Irolicics, Charrgcs irr r\ccoLrutilg
Dstiurutcs and lfrrors

,\tlctrclrncnts t() thcsc sranclrrcls rrc irrtcnrlctl to urelic thc rlcllnitiorr oirrrte,irrl irr I,\S I crsicr to
uuclcr:strutl lntl lpp)t, rnd rrc not inrclclccl to rlter tlic unricr)r'in11 collccl)t oi rtrrrcrirlitv iri lliliS
stf,rldlr.ls. Irr arltlition, thc Ir\SIl Irrrs llso issuetl guidxncc on hou, to rrrrlic urrtcrirrlin ju(lgnrclrrs \\'lrcn

PrcPrriilu lcrtcrlLl PurPOsc h:rlrrcir] stlrtcll( nfs irr rr:r:orrl:rocc rvirlr I IiliS.

- IFIIS 3: Brrsirlcss Courbilltiotts / IFRS 11: Joint Arrrngcnrcuts (r\nrcrrdrrrcrrt: 1)cfirritiorr of r
Busilcss)

'l ltc lntcrnrrtionrl ,'\ccourrrirrq Stund:rrtls ljoerrl (1.\Sllj hrs issLrqrl rr)l(1r(lrrcnts l itlr rlrc olrjccrilc
oIrcsolvirtgdiltilculticsthrteriscllrcrrltrt(ntit\'(]ctcrlnilrcsu]rctlrcritlrrrslc.lLrircrlIltrr.i,,.:.-,,,.r
group oflsscts.'l ltc lorcrtdmcnts cleriitt,tlrrr to bc r consitlcrcrl 1 llusulcss, eLr eccluirccl scr oIrctiliLics
lnd esscts must incluclc, ilt x nrinilrruol, ln inPut t1r)al r sLrbstlntivc ltroccss rhrt rogcrhcr signi{lcrntlt,
contriburc l() tlrc xbilir\, t() crcf,tc ()utfLrts.'l']rc lnrcnrlnrcrrts irrclrrdc lLn clectioo to usc a L(,Lr(eIrr.rti()il
tcst. '1 hc emcncinrcnts ltc cf icctivc tirr Lusilcss conrbinetions tirr u,hiclr thc rccluisitiorr rlltc is orr or
aircr-J:tnLLrrv 1, 2021), end tlrcrctirlc \\,ould not her-c eLr inrplct on lllst fillxllcixl stitclllc,rls.

()rhcrerucnclrrcrtstotltcse standarclsrchrctorhcru-nr(.rsLLr(rrrtrrt,,i,rl)r(\ii,rsl|ltc1(l j0tcrest

irr rt joint opcrrltiorl *,hen l rtportiru cntirf obtlins colrtrol of tirc joint opcntion (t,hcn rhrt joinr
opcrxtiolr nrects thc clcfiniticrr ol'rr brrsin.ss;. lhc rnreurlnrcnts, cfl'cctivc for lnnull pcriotis bctirtninrl
o1r or lftcr.Jalruar\' 1, 2019, ere not cxpectccl to inrPlct thc (ionrPrnt"s itrolrrcirl strltclrclrts.

- IAS 12: Irrconrc'I'axes
;\n anrctdnrcnt t() tlris stllriallLral clrriEcs ther thc inconrc trx cols((lucr)ccs olr tlivirlcrrrls lrrc

rccttgttizcd cotrsistctttl\':ittd cttttcrtrrctttlv \\,ith thc tr1111s11ctio1r thf,t gcncratcs clisrriltLrrrblc Prolits.'l lrc
xltlcrtdrttcrlt is cifcctir.c tirr eLrnurrl l)cri()ds bclillllinrr on ()l iftcr-]lurLlrr\'1, llil9 rrurl is nor cxPccrcrl ro

iruplct tlic (lorr|rLr1,'s ttlenciel statcn)cLrts.



- IAS 23: Borrorving Costs
r\o eorcnclorcrt to tLtis sfanc]arcl cllrifics tltrt.l rL|, rr0Lt.- LiltirY tLU,Lrs .r- gtrt((rl llorrot|inl1s rr[1.

ltorrorvir{ origirrrrl)t- Ilrtlc to clcvclop rLn rssct rvlrcn tlrc rssct is rercll firr its intcrrrlcrl usc (,rr srrlt,). 'l lrc
zttlclldltlcntrscficctir.cfrrrlnnurlpcriodsbclinrirlro1roraticr.Jenual l,20 19arrri islrotcxl)cctctl to
inpact thc (lonrpantJs flnerrcial statclrlc[ts.

lrr:r,l,liri,,rr til tlrc.rl,'rrt. ll'l(l(. lJ rilticlr r.'l.rt.'i l,, ilI((rr.liril\ r,rtfiIr',rilrt,l.r\ tr',,rlilr(r'lj - ir
cffcctir.c lor artlLrll pcriods bconoios or) or rftcr-JlnLrar\. 1, 2019.'l'lrc lnrcndnrcrrt is rrot cxpcctcJ ro
nratcrilllt, imprct thc Co,rrpl,r_r,'s finl[cirl stiltcltlcnts ultctrr ldolttiOn.

liirr:rlly, ort trlerch 29,20.18, tlrc Ir\SL] issuccl a rcvisccl ConccptLrrl liLlrrcuorli iirr l inrurcial licporrint.
'1 he ConccptLrrl iirlmcrvorl< scr\-cs prinrrrily rs l to()l hrr: thc I-\Sll to clcr.clop srerrrl,rr.ls rncl to rssist
thcllrltSlrttcrpr:ctxti()ns(lonrnrittccinirrtcrlrrctinrttircnr. Itciocsnotovcrlirlcthe Lu.1 rrrerrrerrl.r'i
indir,idrrrl JIllSs. r\rrr,inconsi-srcncics bc[lccn tlrc reliscr] ltr,i,icu,,rli rnrl iuiliriilLrLl lliliss rrr:c sLrlrject

l()tllcusurlclrrcpLoccss,orcenin{tiretthcor.crellinrprcronslataillir(lselrin,gnlirllrkcs,rnrclinrr to

crlstlllllzc. ln thc lbscncc of spccific lllllS rctluircnrclrts, cntiric.(il:ll rrsc tlrc lilrrrel,rrli rrs rr rcierencc
tor sclccting rLccriuntilu policics.

Ccrt'.tio ncs, strnrletls, lnrclclrrcrts encl/rir iltcrprctllions issucd bl,thc l,\Sli rrc rct ri) bc rorillccl l,rt'

thc S1l(1l'] for thc 1>urposc oi alrplic':rbilitr, ir l):rliistan.

2.4 Accorrntirrg estirniltes and judglncnts

'l'hc prcperltiort of tmrurciel srrtclncnts il conlcrrnritv tirh :rpprolccl rccourrtiris strricllrds rcrluircs

mrnrl!c1)rc1It to n:rkc juclu[rcnts, cstjnrrrtcs lnd lssrr[rPtioIs tlllf rl-lict LJrc rPIlic:rtion OI-rccoLrntinu POlicicrs

arc continnellt, cviluiltcd aflal rrc brscal on historicll cxpcricucc rLs u'clL rs cxpcctlrtions oi firtLrrc c\,ants ,r1rd

\.arious otlrcr flLctors thet f,rc bclir\:cd to I)c rcxsourblc nLrtlcr thc circrinrsf.urccs. thc rcsrrlts oiu,liiclr tirr:nr tlrc

basis of nrliin! judunc:tts rbout the crrrr,irg \.rrhres of rsscts end lieLilitics tlrrt arc lrot rcrclill rplrrrcnt fr'onr

otlrcr solrrccs. t\cturl rcsults mey cli[Itr tiom thcsc cstiilllrtcs.

Arcrs inr'oh,ing a hillrcr clr,gr(c oi juclqlcnt or conrPlcxitt. ()r arcrs rv)rcrc rssunrPtions lrrrl csli,rrrics lre

siurificlrt tci tlrc (ionrpani''s tjnancill strrtcnrcrrtsj rrc rs tir]lot s:

(i) lrstinretcs oiuscfirl lir,crs errrl rrsidrrrrl r-rlLrcs oIitcms oipr:opcrtr'. plrrrr rntl crlLrilrrrrnt (i'"orc 5-):

(ii) llstinratcs of rrsctirl lir,cs of ilteLiuiblc rsscrs (Norc 6);

(iii) ,\lloriancc f<rr crcrlit )osscs (Notc.3.3);

(ir') Irrrir vrlLrcs of un(luotcd cr1uit.r, irrr.cstncnts (Notc 7);

(v) (.hssificrtion, rccoqrition, lncxsLlrcllcnt / r'rluation of firanciel insrtrnrcLrts (Notc 3.2-l: encl

(r.i) 1)flrvisiOil f()r: tlrxlltion (Notc 25)

SUNIN,IAITY OF SI GNI FI CANT ACCOUNTIN G I' OLI CI I]S

Signi[iclnt rccountilu policics lyryrliccl in thc prcperution of thcsc financirl strrrcnrcnts rre sct out lreiou.'l'lrcse

policics hlvc bccrt consistcntll'rrpplicd to rll 1,crrs prc-scntcd, cxccpt irs tlcscribctl in notcs i. I rrrrri -1.

3.1 Chnngcs in Significant Accounting Policies

fir>nr-Julr' 1, 201U. 'l'lrc ncrv strurdrds arc c[fcctir.c l'crr: rnnurl |criods bc$rrninL ()n ()r eircr:-Julr. 1, 2013

ancl fol rcporting l)criods cndirrg on or tftcr J urrc 30, 20 1 9.

Dcteils oi rtcrv lrilicics prlrsurnt t() thcsc strndxrds xnd thc nrlurc xlr(l cifuct ()i'Ilrc c)rrnllcs in

:tccoLlrrtint{ policics erc scr ouf in tlrc rcnrlinclcr oI l]rs rrt,te.

+



3.1.1 IFRS 15 - Revenue frorn Contracts s'ith Crrsroncrs

In NIer, 2014, the Ir\Sll issued IllliS 15 - ReurteJ)'on Con/rttl.r uih Culonttn, \\'hiclr ilrtroLlLrccs l urrihctl

fir.c-stcp lroclel lrrr c'letenttirting tlre tirning, ntcllsurclltcr)t lncl rccopltitiort of rcvcrtuc. 'l lrc ltrolrcl

objcctivc of thc ncrv stlldlrcl is to irrtnrducc a frlnrcu,orli rvhcrcbv rc\rclrLrc is tccorqLrizccl rs

pcrfirlrrucc oblisetions arc fulfrllcd rxthcr thilr blsccl on thc trenslcr oi rislis rrrcl rcrverrls. Ililis 15

ilcludcs e conrprchcrsivc sct of clisckisurc rcrluircnrcrrrs, ilclucli:rs rluantitrtir.c rnd rlullitrrilc
ittfonrtltiott aboLrt corttrxcts u'ith custorlcrs, to hclp uscrs Lutclcrstand tlte ntrLrrc, lrltarLrtt untl tintinq oi
rcvclluc ils u,e[1 as uttccrtrtintl,eronld it.'l lre stentlar] supcrscclcs arrd reltlriccs Ir\S 18 - Rrraztiza, L\S 1 I

Conslruiiol Canlratt.s :urcl e nulrbcr of tcletcrcl ilrfcr)ret,rrir )rrs.

I)ttc ttt thc ltiltLlre of contrf,ctual ar:r:111tgc1-ncnts \\:ith crrstoilrcrs lntl tlrc rrgrrllrOrl-crtvil0nrIeil[ in rYlticlt

thc Comprrrr-t ()pcntcs, thc lcloprion ol IIrli.S 15 rlitl nor lr1+.c l sitpificenr iLrprcr ()n tlre IrlrLucirrl

stltcDlclrts oI thc (lOnr|lrrr'.

3.1.2 IFRS 9 - Finarrcial Iustmrncnts

lllliS 9 - t--ittrt;itl Ir.tinrtt /r/.r rclrtcs to tlrc r ccoqritio,r, cllrssilicrrrion, nretrsurclrrcirf rncl clcrcc,rgnirion oi
firlncill rs-scts ilnd liabilitics, ]rcclgc lccouuting:urd tlrc imlrrinrcnt ol firrrncirl esscts. Ir sLrIe rscilcs ln.l
rclrlnccs l,\S 39 - l;iurlil/ InilLrttctt/.,: Re;rttillan uril j\le,tstrenatil.

Cllrnrlcs in lccourting policics, if rnr,, rcsultirru tiorr tlrc rr(lopti()Lr of IIrlis 9 irrvc lrccrr rpplirtl

rctrdsfcctivcl\'. 1)ctrils,,isrqnitrc-rrrrnrrr',rcc,,rrrrrirr,l|olicicsldoltrccl rrcsctoLrtinrrotc, l.2.'llrcrrrtrrr:c
'.lrtd c[tcct oi c]ilrtgcs to prcvious xccoLrlltir)s 1;olicics lrc scr out i1l notc -1.

3.2 Finurcirl irsscts and liabilitics

Ileragfitot t (t t il i / i / iti nt et.t iln ilil /tl
'l ltc (iouprrv, on thc dltc of initirLl rccoljnition, recognizcs k;rns, ricbt sccrrrirics, c(lLritr sccLrrirics iln(l

clcposits at tltc fiir veluc of considcriltior plitl. llcrullr-1,:rl purclnscs encl srrlcs of trrrncirl iisscts 1rc

rccognizccl on thc tr;rclc dltc. r\ll othcr trLrelcill lsscrs erd liebilitics, incluclinq clcrir.rtir.cs, rrc initirllr
rccoqrizcrl or thc traLlc clatc at \\'lrich tlrc (iorrrplnl bccomcs a prrty t() thc contracruel provisions oi thc

i1l stfrrlttctt.

-l'hc initirl mcllsrlrcnrcnt oF r llnlrrcirrl rssct or lirbilitr-is et irir r-rrlrrc plrrs trlnslctiorr c()sts tlrllt iLIc

clircctlv etrtibutlblc to its purchesc or issunrcc. lior irrstrrrsrcots nrclsLrL..l er [rir Vr]Lrc rlrroLrLlr Pr'o11t or'

loss, trlnsection c()sts rrc rccognizcd iurnrcclirLtclv in prolit or Ioss.

O h.t.; i f i,.r r l ! o t t l i i t\ l r t.s t r t ti t,t r i 1 o l F- i t r t r i,.'i t / -1., r,,.r

llrliS 9 clinrrrrltes tlre l,\S 39 crt(!()rics Frrr llrrrncirrl ilsscts lllcl(l-lo rn:rrLrrirr'.lorns rrurl rrctilrrlrlcs, irtl.l
ior trrclirlu lrrcl tvaihblc Ior-selc). Irrstcrc], lllliS 9 clrssilrcs ilnrrnc:irl rssers iur() tlie lLrllorrirrq crrregorics

liair r,:rluc t)irrurlh prof-1r or )oss ("lr\"t l'J-");
- lieir vrluc tlrrough othcr conrprclrcnsir.c ircomc ("ll\'(Xi1");
- Amortizccl cost;
- l:llcctccl rt fair- veluc throuuh ()thcr coml)rehcnsivc inconrc (crluitics onl\'l; or:

l)csilnatcrl rt li\rf PL

Iiinancirl xsscts inc[]Llc ltotlr dcbt lnd cclLritv instrllncnts.

l)ebt lrt.,lrtttetl.r

l)Ll,t iil.tr't.rt,Lrrr:,rr. cl.r..ilir.lir,t,,,,,r..,,f tlri[',1.,,\\tr]ril--.r:tr-|r-ril t.lu:,1;ri:.:

- r\rnitr:tizcci cosl;

- I'\ t tt .l;

- F\rl'l)l- ()r

- I)csiunated xt li\"l'Pl,

Classiticltion of clcltr instrunrcnts is dcternrincLl bxscLl on:

(i) 'l hc busincss rLrridcl urrclcr rvliiclr thc rssct is hcld; alld

(ir) 'I'lrc contmcturl clsll florv clrerlctclistics of tlrc instnrnrcnt



Dcbt itrstrttmcnts ilrc lncrsurccl at amor:tizccl cost if tllcl arc Irclcl u,ithin e busincss nroclcl rr,lrosc

objccri\rc is to holcl ftrr collcction of contmctLrrl clsh florvs u]icrc tlrosc clslr fl,rrvs rcl)rcscnt s()lclr

P1\rrllcltls oF prirtcilttl lrtd iutcrcst. r\icr initill 1)rclrsLrrcorcrlr! clcltt irrstnlrre,rts irr tlris crtcll()rl trc
clfficcl et illttortizcd cost. Irltcrest incoLrrc oil tlrcsc i[stn[Icnts is rccogrrizctl jn iQtcrLst r,tc,,LI. rr.i,r,]

thc effectivc iltcrest method.'l'hc cffcctir.e iltcrcst ratc is tlrc mtc thlt cliscounts cstinrercd [uturc crrs]r

ltxlnlcltts ctr reccil:tts tlrrouelr the cxpcctccl Iifc oF thc finlncill issct t() thc grgss clrrr ltg .rn,,srr ,,f .r

finarciel lsset. r\mortizcd cost is calculztcd by tekilg into accoult rn1'cliscorrrt,,r frenrilrrrr,)Lr
accluisition, trlnsaction costs and lccs that are xfl irtegrxl part of thc cffcctivc ilterest ratc. Irnpeinrrcnt

cxt tlcbt irtstrutrcrts ntelsurcd et arnortizcd cost is cllcrrhtcd using tlrc cxpcctccl c,:cclit loss approech.

l,olls etrd clebt sccuritics llersurcal xt xluortizcd cost lrrc 1)rcscntccl nct of tlrc r]lorr,lncc for: crctlit losscs

/ pror,ision frrr doubtfrrl clebts ir thc stztclncnt of hrrrncirl position.

l)cbtirrstnrnrcntslrrcolersLrfcJxtli\'()(-lrlrlrclrrrclr.lrl uirl,idil,r.ire.rrrr,,l, lrr ri)se ()lrjcctr\cist()

lrold tor collcclioll ()l contructrrlrl clislr ilo\\'s rnd lirr: sc'lJin.1 l-LLrrncirL xssats, \\'lrcrc Ilrc lsscts' crLslr tlo,,rs

rcprcsclrt pru nlclrts tlrrt rrc solcly pr\rorcnls of princrPrl 11r11 inrcr.st. SubscrlucDl to inirirl rccor:ilitior,

unre:rlized grins eld losses ort clcbt inslrunrcLrts llcirsrlrcd xt llVO(-l rrc rccortlctl in orlrcr

co1)tprcllclrsi\ic jncoorc. Upon clerccourririon, rcrlizccl gllins rn(l losscs lre recllssihcrl 1'r'orr otlrcr

colt)llfehelrsive iIcoflc end fccorLleai i1I tl]e St:ltc1nent oi'ilrCoorc. l)rcrniLrnrs, di-scounts rnrl rcllrtcrl

trxlrixcti(x) costs atrc xlrortizcd ovcr tllc expccted life oI thc instnllrcnt to t]rc incitnrr. st.rt(,rr(rrr Lrsirr!r

thc cflcctir.c illtcrcst r:rtc llctho.1. Irnl)rirlnclrf on clcbt irrstrumcnts nrcrrsLrLctl rt Ii'\'( ) l is crlcuhrcrl Lrsin{

tllc c.\l)cctcLl crcclit loss approech.

L)cbt instrruncnts xrc mclsLrrcLl lt lr\af l)l- iI asscts lrc hc]rl ti;r tnclinc l)Lrrposcs, irc licl.l ls prrrr oi l

llortf(rlio ltrtnrgcd o1r 2 fiir vllue ltltsis, or tlrosc crrslr flots clo rrot rc'pt'scot l)rrnrcrts tlrrt rrc sole lr,

l)lt\'nrc|ts of Irirci|rl x1rd i1)tcrcst. -l'rl[rs:rctiou costs lor srrc]r instftrLrcots xrc rccotlniz('(l jnrnrtrlirLrt'lr iI
plrFLt or loss.

Irirrallr', debt instrunrcrts in tlrc "dcsiln:rtcd et ll\rl PI " clrtcilrr\, :r[a] tllosc thrrt lrrvc jrrcvocrrblv

clcsigrtrted bt, thc (-onrplny ulolr initirl recogl)itio1l. 'Ihis dcsignetion is er.rileblc o11ly fi)r rhosc cleLt

instrurnents firr rvhich a rclirrble estiin';ltc of fair vilLrc cxn bc obtlinc.l. llrstrumcnrs xrc dcsi.qnxlcd rr
ll\''l l)l- tl,picrll). if cLring so clinrinlttcs or rccluccs rccr;unring nrisrretclr shiclr rvorrl,l otlrcm isc lu isc.

Lj.l il i I ) l il.t / rt /t t e t i.t
l-lc1uitt. instnrnrcllts arc nrcrsurccl at lr\"1'l)J-, uulcss:rrr clccrion is nrrdc to clcsigrrrrc tlrcnr lrr li\'()(,I
uPon irritill ttcoqrtition, lith r,.',r:.,cri,)n c,,it\ |('c1,,.,ri.,.l inrnrr.li:rrlllin Pr.olrt or.lr)ss. :iLrl,rsc(ilrLrt lr)

inilil) rccoryriti,rn. ch:Lnscs irr ilrir rrrlLrc lLlc rcc,,llnizccl tlrrrLrgJr proiLr or loss.

,\rr irritial rccoitnirion, tlrcrc js ln irrcvocelrlc ol)rion ii)r tlrr: (iorrrpr:rv to clrssiiv ror tr:rrtlinr. ccluitl

irtstrutlctrts xt Ii\'()(-I.'l'his clcctior is rv|icrllv Lrsccl for (rlLrih irr\trurrorrj f{,f srr.rl(!ic or Ir)necr-t(11rl
jltrcstiltcllt lturposcs.'l'lrc clcctiol is mlclc on :tn instrLrrncrt-bv-instnrrrcntbrrsis rrrcl is uot l'rilrlrle ro

cLlLIity illstflr1lrc1lts tlrrrt xrc hcld tor tretlinc purPoscs. (lrrins lncl losscs oI thcsc rrr:rr-r]nrr,rrts.ir-e

rccorllcd in C)(ll lnd rrc not subscqLrcntlv rcclxssit.ied to prolit or loss. ,\s sucll, tllcie ii Lri, \l,e.rlrc
irlllllinrlcnt tcrluircnrcnt. I)ividcncls r:cccjvccl rrc rccor(1c1l in pro[it or ]oss. .\ilr'tr.Irj.rcn()o c(]jri
incurrcd Lrl)o1r l)urclrr-sc rrc lllLlcLl ro tlrc cost blsis oI tlrc sccLrritl rntl rLLc not rcc]rssille.l to prolrr r,r
1,,;; qr1,,,rr rlrI s.rlL ,rl llrL jL,(.t,it\.

Ch.r.tilittii otr l ltl,\ lLt.tt t'uttttl oi Fi m rt;it I I -id bi /t lit:.i

Iiintnciel lilbilitics aLrc chssitlcd int() ()nc oi rhc irllorvinq nr(.r\urcr rr'nL a,r(\,,lui:

- 1i\r'l'P1..
- Amortizr:d cost; or

l)esisnatccl xt Ir\"1'Pl-.

liinencirl hebrlitics mcrsrrted xt 1i\"l'Pl- arc hclcl principallv frrr tlrc pLrrposc of rcprLrr:lrrsins ir rlrc nc,rr

tcml, or fomr plrt of a portiirlio of rclcntitlctl frnencill ilrstrlrl)lcrlts rLrrr :Lrc nnrrercd torctlrcr rind irr
rvlrich tlrcrc is cr':idcncc oie rcccrtt rcrLrxl l)xttcll ofsliorl-tcun proirr trLliing. Iiinrrrcirrl lirrltilitics rrrc
tccognizc.l on :r traclc clltc blsis nncl lrc rccr)untccl irr rt [eir rrr]uc, s,itlr clrrn!.cs irr irrir rrluc lucl rrf
gxins ()r losscs r:cco.r1ri;rcd in prolit or loss.'i'nllsxcLion cLrsts xfc c\l)cllsaal rs ilcLrrrcLl.

jrirrrncirl lirbilitics rlrl nlso Lc clcsirrratcJ rt lr\"1'1'}1, ifr relirLLlc csnnrrrc oi luir r',ilLre crrn lre olrr.ri,retl



xnd Nhclt ('r) tlte clcsirnlti()r cliluinrtcs or: sigli6clrrflt,Lcduccs ln xccoLuttin! nrjsntrrfclt l.lticlr t.oLrltI
otl)erwisc erisc, (b) ll g,roult o[ 6rtlncir] tirbilitics arc nrenrgccl lrcl thcir: pcrfrrr.lLlcc rs c\.rlLrirrcLl ()p .r
filir r"lluc lll"-is, irl eccorclrrlcc l'ith e rlocunrcntccl tisl< nrrrrrgcnrcnt srrrtcg\., or lc,\ tlrc finlnc:irl lirrlrilirl
coutails ()1rc ()r 1n()rc ctrrbr:clrlccl dcriverivcs uhich sigrilicrrrrrlt'rnoclill' rlrc crslr rlorr,s rcrluirlrl. .,\1r,
chettgcs irl Flir vlrlLrc rrc rccorpizctl in pro[ir .l loss, cxccpt [irr ciranrcs irr i-rrir r rLluc rrisipg i-111r
chrttllcsirltlle(irirttltrrrr''sosncrcrlirrisli,rvlriclrlrcrccosnizcJin()(-1.(llrrnrcsin irLirrrrlLrccller1
chrtrscs irr thc (iornllrrnr-'s orvn crcclit risli erc not subscrlucrrtlv rcclrLssiilccl to prrtit oL Joss Lrpon
dcrccognition or extinlpisl)1ncrt of liabilitics.

()thcr financial [ebilitics art: accor]1rtcd for at amortizccl cost. lrtcrcst expcnsc is c:LlcrrLlrccl trsinr thc
effective Lrtcrest rtre lncrh()(1.

Deterninrttian o;f Fdir l'd/rc 'r
'I'hc feir Yrlrtc oI a firr:utcil] rssct ()r lilbility is rhc lrricc rhrr t'r4j].1 bc rcccivccl to scll rrr rsscf or l)f,iLl ro

tfltlsfcr e li:rllilitl in en ortlcdt,flursnction bctl,ccrr lrarlict l)rrrriail)rLurs irr rlrc IrirciPrrl or, i,r irs ,rbsc,rcc.

tllc tlltlst 1(lYlLlltrlg(()Lrs rrlLrlicl to \'hiclt r]re (ioilrPrrfi ]Irs rrccr:ss itr ll)( nri.t:Lir(.frert r]rrrr,. I ]r(
(iOllrllrtlI l'lllucs itlslrurtrcLtts cilrrirrl rrt i.rir vrrlLrc Lrsirg rlLrotcrl nrltr Iicr pr'rces.

rvhctcavailrLblc.LlredjLrstccltlLrotcdurlrlictpriccsforidcnticllinsrnrnrcnrsrcl)resc1rt,rl.cr.cl1 r'rrlrrrri91.

\\/lrclh tlLrotcd llriccs lrc flot,r\'rilxblc, tlte (iomplrrv mlxinrizcs tlre usc oI obscrvrrlr]c inpLrts r'itlril
Valttrtiotr.rodels. \\'hcrt ell sislificrot infuts erc ob,*crvlblc, tlrc r.rlrrrrrion is clessiicrl rs Lcycl 2.

YalLrltions that rcrluirc tlre signillcant usc oI ul]ol;scrvablc inpLrts arc consiclcrcrl l,cvcl 3.

Irl clctcrtllirlitlg lair valuc itrr ccrrlin instrLlnrcnts or portli)lios oI irrstnrnrcnts, r.r]urtion xLljLlstnrenrs or:

rcscrvcsnlllbcrctlLlircdtti:trrir-i.lt.tnl,)r'(,LCCLrlr(rul f(s(nlrilir)noIltrirr.rlLrc.'l )rqsqrtllustprgltslrilr
jtrclurlc tttroltscn,lltlc Irrlnrcrers (,r c,,n.tr.rirtf{,,rt l)rtcL\ in irtrctire or illiclLrirl ntrr.lirts.

Dencagniion o;f Findnitl Atset.r ond Finnntitl
r\ firllncill assct is tlt:rccoguizccl u,hcn thc c()ntrxcturl rights to tlic c:rslr fIrs,s tronr assct ha\-c cxpirccl,
or tJtc (iorrlleurl tl:'.ulsfcr:s thc coutractual rishts to reccir.c thc cesh ilorvs frorr thc flrrrncial rssct, or llrs
zssLllllcd en Obligrriort to I),rv tl)osc ceslt flot,s to an indcpcnclcnt thircl I)rrry! ()r: tlrc (lonrpanr. lres

trarlslcrrecl stlbstlnrilllt'lll tlrc rislis end rc*.lrds oF ol,ncrshi| oi rhet rssct to lr1 inLlel)clrdcnt tlrircl
p:rrtt'. i\Iruruclllcllt dctcrltrincs t,hcrltcr substrntilllv ell tlrc rislis rLncl r cu,urcls rif owrrc,:slrip lr,rr.e 5cc.
trxlls[crrcL] llv rlultrttirltivclt conrplrinu rlrc vrrrirlrilitl ir crslr florrs bctirrc rrncl:ilrrr rlr. rr,L r.-lrr. li ,u

Vlrirbilitt irt crslt tlou's rcrrtrins siltniirclnth.sirrilrrr sLrlrscclrrc,rrr l() tlre lr;rrslrr. rlrc (-orrp,rry lrrs
rctrirlcdsullstrtnlirlli-llloIrlrcrisksrrnri reu,rtrc]soiorvncrship.()lclcrecqsrriti...Iltlrercirr] rLss!t,tirc
clificrcrrcc bctNccrt thc cerr:\'ilg anloLurt and thc sunr oi (e) LIrc consitlcrariorr rcccivctl (inclLrclinu rrrr
llew assct obteiLtcd lc:ss en1, nerv Jilbiliq, rssgrnccl) elcl ([) thc cupu]rti'c gai, .r l.ss t6at lrad bcc,
recognizcd in ()(lI, is rccosnized in proEt or lriss.

r\ ltnenchl liabihtr, is clerccogrizcd u,hcn the oblicrtion turclcr tlrc liabiliry is disclrrrsccl, crLsccllcrl ,r
cxpires. If en cxistitrs tinarrciel lirbilitv is rcplaccd br- r.othcr Frlrr rlrc srr)( c()r.rlcrl)rrrr\'or)
srrbstrntirllr, tlrftlrcrt tcrnrs) or thc tcrnrs of tlrc cxistins lirbility arc substrrrrillll nrorlificrl, srrclr rrrr

csc]lrtrlgc Or nlodilicatiotr is tr:catrcl rs e clcrccotnition of tlic oririiurLl lilbilitr lrrrl tlrc rccpqqities 6i: rr

rrcrv lirbilitY at friir 
'aluc. 

'l'hc cliifcrcncc irr thc rcslrccrivc carrliuq rnrrrrrrt oi tlrc cxisrins Iirr5ili rl r;rtl t lrc
rcl, Iiebilitl is rccognizctl as r .lSinT loss in |rofit or loss.

3.3 Propertv and cqrriprrrent

Itcnls tlf proPcrty erld ccltripnrcnt arc stercd at cost less lccurrrullLtcci rlcpreci.rrirrn 1i[.irrr; .rrrrl
impeirnent Lrsscs (if rn1). (}rst ilcludcs expcnditurc tlrat is clircctlr. rttriburlblc to tlrc ricrluisition oF rhc
itcms.

Subsctluelt costs xfe irtchrclcd il fhc lssef's crrryinu rlrf()L,lt or rccogrizccl rs f, scl)ar.irrc assct, rs
xllllrollri:ltc, ottlt' u'ltctt it is problblc thrt firturc ccoronric bcncfits rssocirtccl 1,irlr tlrc ircnr l ill 1l61, 16

' tltc (ionlllatlt' rrrrtl tltc cost of thc itenr crrr bc mcrsLrrcrl relirrLlr,. \\'hcrc suclr sLrLserlrrqnt cosrs rrc
itlcur:rccl to rc])lllcc ltltts rtrd lr:c crpitrrliz,ccl. rhr crrrt intl rrroLrnf oi r(l)lilcc(l p:rrrs is rlt,r.crrrriz, Ll. .\ll
()tllcr rcllrir lttcl tttnitttetrancc cxpcnditLrr:cs lru clrirrqc(l [o l)11) llt 9r llss rluril! t]rc r crrr i1 \\'llicl l tirrr .rr r
incrrrrr',1.



3.4

I)cprcciltiol ol ell itcms of propcrtl, lrd ccluipmcnt is crlculetccl usinr thc rcclLrcirrs b,rlrricc nrcrl)()(1, irr

lccordlncctvitlr thc rxtcs spcciEcd irt notc 5 to tllcsc fiolocill statcnlclrrseecl elicr trl,ir a irrr,, LCC,iLilrr

resicluri valrrc, if mrtcrirl. llcsiclLrrl vrlrrcs rncl uscful li\.cs arc rcr.ict,ccl rLr.1 ecljLrsrerl, if rppr,rprirrc, rr

clc]r brllncc -\lrcct (]irtc. l)cPrccirLtiorr js clrr,qcd ()rr rn uss(t ilonr ulrcn tlrc rrsset is rLvlilrLlc l,rr rrsc

ufltiL thc rssct is disp()scd oi

Intangible assets

lntengible 2sscts vitll r.ndchnitc uscful li\.cs, includint'l'nding llight Entitlcnrcnt Ccrtificrtc ("'t 1ilrl(1"),

rre stetccl at cost less lccumuhtcclimpaitnrcnt losscs, if rnv. ,$ intrngiblc rssct is consiclcrccl rs lrrrr,irr.g

ar indcfinitc uscFul lifc rvhcn, besccl ol el arelvsis of 111 rclcvlnt-fictors. tlrcrc is rto forcsr:Lrtlrle lirrrit trr

thc pcriocl or.cr rvhich thc rssct is cxpcctcd to scflentc nct crs)r'!i1h,,..,s for tlrc (ionrpenl. .\n irrtrrrqibl,:

lssct rvith lrr irdcfiritc r,sciLrl li[c is not rr:rottizct.l. I Iol,cvcr. it is tcstcrl iirr inrIeirtrtcrrt lt criclr lrLlrLttcc

shcct tLttc or u]rcncr.cr thcrc rs rLn irrtlicrtiorr rhrt thc xssct nrrl lrc irrpriretl. (lrirrs or ]t,sscs ,rrr tiisltrts'rl

oi intlnuiltlc esscts, iI lln\'. llrc rccoq,rizc.] in rhc 1r,:olir lncl loss lrcc()Llrrr rlLl irrg tlrc l, rrr irr l ltti:lt t]rt

xs-\cts lrc clisposcd o[.

Inr.cstment property

l)ropertv thlt is hcld frrr lcils-tcrm rcntll f iclcls or for crpitrl rpprcciution or ior both (brrt rrot ijrr srlc irr

thc orclillrt. coursc of busirress), trscd in tlrc suPplr'of scrviccs or lirr lclniirristrtri\'c Irrrrl)r).ui ri

clessiiiccl ,ts inycstorcnf Propert\,. Invcshrcilt l)r()pcrt\, is iniriellr, nrcrsttrccl rt ils cr)sr, irrclLrtlirrs rchtc.l

Ir'.ilrS.rCIi,,rr C{,jl{ .rr.l l.,,rr,,rvirr,- Cost,. if .tt,r.

SubscclLrtrrt cxltcnclitrtrc is cr|irr[i'zcrl to r]rc assct's clrtYirg ltnroLlrrr oIlI Nltt'rt ir is 1trolr,rlrl,' l]l:tl lrlrurc'

cc.tr'rllic Llcrlcfits lss.ci:rtccl *'irh rhc cxl)cr)(lilLrrcr'ill fl.u't. tlte (i.rllItrrt rrtlcl lllc c'rsr.i tlrr: ttc'll

cln bc nrcrsurcd rclielrlr. r\11 otlrcr rcprirs ancl rtrrirtlcrt,rncc costs irrc crpctrs..l tlre,r i,tctrrrecl. \\ lr.',t

ltlrt Of atr invcstntcrtf ]troltcrty is rclthcccl, thc crrrt i[g lnrOLrnt of rhc rc1l1]ccd l)lrt is (lcfcc()31lizcLl.

Ilor fhc purposc of subscrlucnt mcasurclnclt, thc Cornplll, clctcrnrires rvitlr sufhcicrrt rcgulrtritr tltc i-rir

r.aluc of the items of ilrvestmcnt propcrn, brsed on avlihblc xctive llilrl{ct Priccs, lclju-stccl, iI ttcccssrn',

firllLrl cliffcrcrcc ifl the lriltlrrc, locatiol) or collditiolr oi thc spccifrc iISsct. \rllLrrrions l,lrcrcvct trcctlctl

lrc pcrfonncd xs of the rcl)or:ti1ls cl:rtc bv pro[cssiona] vllLrcrs rvlio hold rcco.qr)izc(l rrrd rclclrtrr

professi(xlxl rlu:rlitlcxtions rtrd hx\re fcccrrt cxpc]:icnce il the krcrtion rlrcl c',ltc1lor:\i ol fhc illvcstlllcrrt

l)rollcrtl bcing vlltrccl. '1'hcsc r,llultions frrrnr t]rc blsis firr tltc clrrvinn 11nr()unts irr rlrc tlrrrrrrcill

stlltcmclr ts.

'Ihc flrir vllrrc oir i1l!cstnlcnt l)r()l)crtl docs rot rc[lcct ilrtLrre c,rPit,rl ,'rIcr.litLrrc rlrrt rYi]l i,n1t,r,r. ,,t

cnhlncc tlrc propcrtv encl clocs not rcflcct thc rclrrrccl Frrtrrrc bc:rtcilts [lrnr rhis irttrrre cxpc',rtlirrrc ollrrr

then those a ratioLral rlerlict parricipant lorLld tlkc into rlccoLrl]t rr,hcn clctcllini,rg tltc lrltrc oI rhe

propcrt\,. (lhengcs il firir vllrrcs lrc rccounizccl in thc protir encl Ioss accoLrrt.

Offsctting of finlrncill lssets and liebilitics

limencieL esscts enri liebi]itics etc oFlict (encl tlrc lrct rnloLrlrt is rcporrcrl in tlrr: iturrucirl slrtcnrcntsl
rvhcn thc (ionrprLni' llrs a lcqirllr,clrforccrrl)ic riuht to oiisct rlrc rccogrrizccl rllroLrr)ts rntl Ilrc (),rrrlreut

intcrds to cithcr scttlc ()n il llct blsis or to rcalizc the rssets antl sc[tlc t]rc lrrbiiirics sinruLtlL,rcort.lt.

\\'hcr frrrncirl rsscts rrd finrrnciel lirbilirics erc oftsct irr tlrc strtr'nrcrrr oi hrrrncirl positio,t, tirc rrlrrtcLl
jrrcorne lrrd cxpclrsc itcnrs lr'c iilso .)l-licr in llrc srrrrnrcnt oi inconre. irrriess sllccillcrllt- pro)ribitrrl bl rrr

epplicrblc lccoultirrg stlndlrtl.

Irrves trnent in associttcs

r\ssoci:rtcs xrc rll cllfitics ovcr whicll the Conrpe[1, h'ls signitlc2nt iflflucilcc l)ut 1l()t co1ltrol. Irtvcsltttcttts

i1r ass()ciates rvhcrc thc (Jompart. has significart irt-lucncc arc ?ccountcLl f<rr trsirg thc ccluitv orcthod oI
eccotrntilg. Undcr tlrc cquitv mcthod of lccotLntirg, ilrvcsrnrclrts irr rss,rci:res rre inirirlh, rccrigrrizccl et

cost eld thc c:rrrr,ing emount of invcstncnt is incrcxscd or dccrclscd to rccolllriTc thc Co:rltlut's sltrrc

of thc associefc's ltost-acquisitioLr ptolits or krsscs ir incomc, lncl its slrlrc oI thc 1.,,.r-rc.1Lri.iri,,rr
olo\.corc1lt jn rcscrvcs is rccognizccl in otltcr cotllllrchctlsi!e i,ltt,trlt.

3.5

3.6

3.7



3.8 Imprimrcnt

Finalciirl:rsscts

'l'hc Oomprnt' epltlics a thrcc-st:rrae rpprolch to r)clsurc llkrrvrncc frrr cr:ctlir Josscs, rrsirrt ln c\pcctc(l
crcdit loss lltproaclt ls rcrluircd Lrnclcr lllliS 9, firr firancill rsscts urcesurccl xt rnr()rrizeLl c()sr. 'l lrc
(ltlllllrrtr''s cxl)ectc(l crcclitloss inrplir:rrcrtt rnoclcl rcllccts tlrc I)rcscnt vllrr. oi rll crrsh slrort1-rrlls ,clrLr',1
to dclr:rLrlt cvcnts, citlrcr ovcr tlrc tirlJrxr,ing t*clvc nrorrrlrs, .)r o\ cr tllc cxpcctctl lili. oI r tln:rncirL]

irlstrLrllrelrt. clcpcrttlint on crcrlit tlctcriomtion frorrr iLrccption. 'l lrc rl]ou,rnt:c ,/ prur,isiorr Irr cr L:L]it

Iosscs rctlccts en unbilsccl, probrbilitr'-uciL,htccl ourconrcs u,lrich consirlcrs rrLrltiplc sccnerios b:Lscrl ol
reesonrrblc';nc1 suIportlblc ft rrccesf s.

Whcrc thcre ltes uot bccn li signi8.cent dccrexse in crcclit risl< since initirJ rccorpirir)n of 1 tirancirrl
iustrutlent, all 211lount ctlual to 12 molths cxpcctcd crcciit lo$.1 is rccordccl. '['hc cxltcctccl crcr]it Irss is

cornputcd using e probabilitt, o6a1"nr,,t, occurrirg ()vcr thc lcxt.12 ruonrlrs. Ilor tlrosc irsttLrurcrrts u.irlr
a renlxillilg lnaturit\I oFlcss thail 12 monr)rs,'l pr:obrbilitv olcl[fjult corrcs|onclinr to tlrc rcnrrinirrrl
tcrll to urturity is uscd.

\\'ltctr I firtrrtcirrl ittslLrntteul.-rp.ri.n,-...r srr.rrilc.rrrrincrelsc in crerlir risli sLrltsr'tlucnt to orirqirrrrtrorr lrLrt

is ttot cotrsitlcrcti lo ltc in tlciinrlt. or ultcn l firtlncirtl insrlLrrrrnt is consiLlcrc,l to ltc irr Llclrrrrlr. (\l)rctc(l
crcclit loss is conrputccl brrscrl orr )ititinrc cxpcctccl crctlit Iosses.

\\'hcl tlctcllining t hcrlicr flrc: c:rr'rlir risli of: r firrrrrcirr] lsscr lrrs incrclscd silrriircrrrtlv sincc initi.rl
rccoltuifiorr, llrd uhcn cstinrltin.ri crpcctcd crcdit losses, tlrc (,ornperrl corrsirlcrs rt,:rsorr.Lltlc lrLrd

supl)()rtxblc irr[rrrntltirin ther is rc]cvrnt rrrcl rveihblc rvirlroLrt LrndLre cflirrt or cost.'l'lris irrclLrrlcs lrorlr

irrtonlcd crcdit lsscssnrcnts, ilcluclirrr fonvarcl lool<ing intirrolitiorr.

Iionverd lrloliirrg infornr:trion iriclurlcs rcilsonlllllc rnrl srrpportrlrlc torcclsts oi fLrtLr,..r cler(s lrrLi
ccorronrir: r-orrrlitions 'l ]rr,sr: inclurlc nrrcro-r'corronric irrlitrnlttirtn, tvlticlr ntlt bc rcilcctcrl lltrrtuqlt

reclrrirc siuliflclnt jud.qncn t.

],oss l]loulrrccs ior irnrrncirl ilsscts llersrrrcL] xr allr)rlizc(l cost ltrc tlrductct] ilrnr rlrc !ross c,rr,r'irg
xiltoLlllt oI tl]c xsscts. 'l'llc gross crrrr|irlr rlttourrt of rt flnlncill issct is \\.riftrrl oii r'lrcn tlrc (-onrirrrrrl

ltrs no rclsottlblc cxpccf.rti,rrr ,,lrlcc,)\'cri1u.r tur.rlcirl xssct ir) its cntirct\,or x ltortiolt rhcrco[.'l ]rc
(-ourpetri'rrrllics this asscssmcnt ort ur iuclivitluel asscr blsis, llicr cousidcrution o['orultiple Irisroricl]
lnd ftrru,erci looliing tlrctors. Iiinlnciel asscrs tllrt lrc rvrittcn ofi nrl,srill bc strbjtct to cri[orccmcnr
2ctivities il ortlcr to compl-r, u'ith thc (iorrpani,'s l)roccsscs end plrccrltrrcs frrr r:ccovcl' oi xnouLrts Lluc.

3.9 Non-financitlasscts
'l'hc crttrrillll xrlloLrllts of no0-iirlrtci]l rsscts rrrc lsscssctl lt crclr rr:Porrir11 rlrilr, tO lsccrtrLiil \'ltrtitIr
tltcrc is enI irrdic'.ttion oi rnrplinncnt. II such ln inc]icltion rxisrs, llrc :rssct's r ccovclrblc rrnrrLrnr -

tlctlnccl ls tlrc Iiighcr of tltc l-ssct's irir vrlLrc lcss costs ol tlisPosrl rncl llrc rssct's lrrlrrc,in-rrsc (Pr.s.Lrt

Yelttc tlf cslilllirted fitlurc clslt tlONs rrsing x Irc-rr\ rliscoLrnt rxtc 1l)rr rcflcc[s cLlrrur]t nl|:lirr
alsscsslttcltls rtF tltc tiilc r.rluc of ilrorrel,lntl rssct-s|ccilic risl<) is cslintittc(l r0 clctcrntitrc tltc c\tunt t)i
thc imp:rillctrt krss.

Ilor thc prrrposc oFrsscssirr,j irrtlr-rirrurt..rssuts ,rrc troupctl irrto crslr-qcncllrtinLlunits: tlrc lorlcsr lcvcls

iir uhich tltcrc lrc scl)ilrxtclv tdctrtiltlblc clslt fl()\\,s.

3.10 Trrxation

Current

l)rovisiort tirr currcnt tlttntion is besccl on tlxlblr inconrc ror rhe vcrr rlcttrnri,rccl ir lccorclencc rvitlr tlre

llrcvai)inir lat, lirr trtxltion oI inconrc. 'l']rc clrarsc tirr cLrrrcnt trx is cllculrrrcd Lrsinq rirtcs clrilctcd of

substerttivclI clllictcal lt t)rc rcportirtil dltc, li[cl talics i0to lccoLlnt txx crcdits, c\corl)tions locl rc]trtcs

iivriltblc, if errt,. 'l'hc chrrgc for cLrrrclrt tnx rlso irlClLralcs x(ljustulcnts, \vhcrc lrcccsi-rr\'. rul.Lritj ri ' l)r'ir ir

vcxrs which arisc from rsscsslrfents fremed / fmrlizccl durins thc ycr::.



Deferred

l)eferrcd tlx is rccoenized using tlre bahnce shcct li',rbilitr, nrcthod in rcspcct of tcnrporrrl diftcrcnccs

rtisirg from cliffcrcnccs bctureco the clrrlirs il1lloLr1rts of lsscts rrrcl lirbilitics Lrscrl [or: ltn,rncirLl

rcltortiuu llurloscs lrtd lrnotrnts usccl for taxltion purl)()scs. 1)cfcrrcd trx is cxlculrLfc(l using r:atcs tlr:rt

2rc crl)cctcd to rpplv k) thc l)crioLl rr,hcn lhc cli[lcrcnccs rcvcrsc ltrrscc] ()r) lrlx mtcs llrlt Irrrvt lrr:r:n

cfllctcd or sul.lst:rntivch,cilectcd bt, thc brlrncc shcct rlrtc. In this rcr:rrrl thc cficcrs ()n (lcicrrc(l tl\l[ior]

on the portion ofinconrcr cxllcct((l to bc sLrbjcct to i-irrrl trx rcginrc is rrljLrstccl in lccorclrLrcetirir tlrr

rcqLlifclucuts of.\ccounting J'cchnical liclcesc 27 oI rhc ]nstirutc oi (llrartcrcd :\cc()Lrrtlrrts olr ])rrliistrn

I)cfcrrccl tax liebilitics arc lccogrized for rll texrblc tcnrl)orlry diftcrcnccs. ,\ clcicrrccl tex rssct is

rccognizcd onlv to tlrc cxtcnt tlrrt it is probablc tlrrr flrrurc taxeblc proFrrs l'ill bc avrrilrLLlc rLgrri,rst slticli

thL'xssct can bc utilizecl. L)cfcrrccl tax :Lssct is rcducccl to thc cifcrrt thlt it is no longcr |rol;eblc thrt rhc

rcletcd tex bclcflts rvill bc rcrlizccl. N

I)cfcrrccl tex is chargccl or crcditcd to the irrcomc stxtcmcnfr cxccl)t in thc c:rsc of ircnts crcrlited or

charucd to crtnrltrchcnsivc ilcornc or crluitr,, in rvlriclr clsc it is incluclccl iLr conrpr:chcusivc irrconrc or

ct1 uitr,.

3.11 Cash and cirslr e rlrrir.irlcnts

Crsliand crsh ccluir.alcrts rrc clrricd lt cosr:urd inciudc cash in lrantl, brl.Lrrccs t'itlr lrr,rlis ln crtrrcnt

lnd clcposit ilcc()Llllts! sranrps in lrrncl, orhcr sh()rt terol highlr,litluid invcstnrcrrts sirlr o,iqirill nrlluritics

of lcss tlrlt thlcc ilOrrt]rs lllrd slr()rt-tcrfi rurrring llnlnccs.

3.12 Trade and other payables

'l'mrlc lntl otllcr l)r\:.,iblcs lrc rccorrl)i7cLl initilllr-et l,rir vrLlLre IlLrs tlircr:tlr'rrrlrillrrtr.l)lc cost, ia lrr\, rl(l

sultscclLrcrrtlt,nrersurccl lt erriortizcd cost usingl tlrc eilcr:rirc irrlcrcst nrctlrrtl. 'l lrct :trr' alrrss;ilcLl ils

crrrrcnf ifltlt,ncrrl is cluc sitliin tri,clr.c nronths oIthc rclrortinu r]trc, lrtrl rs 1ro1r-cLrrrent otlrcrrt'isL:.

3.13 Provisions

])rovisions rrc rccognizctl u,hcn thc (iorrPrnv hrLs a Prcscnt lcgrl or consttrctivc obligltiorr rs a result of

pilst c\.cllls, it is prol;lblc thrt an outllow of rcsourccs curboclvinrl ccorronric btncllrs n,ill bc rc.lui,:c.l t,r

scttlc tllc obligatiofl end a rclieblc cstirlrtc of the oblig';rtiorr cro bc rrrdc. 'l hc alroL)nt rccorlnirc(l

rcprcsclrts thc bcst cstilrlltc of tl)c cxpcrcliturc rcrluirccl r() scttlc thc obli{rrtiorr rt.tlrc brrl:rncc shcct tietc.

l)rovisions erc rcvicu.ccl rt clch brlrncc s]rcct drrtcr rnrl ltliLrstcri to rcilcct tllc curtcnr llost cstinlrrc.

3.1,1 Borros'ings

'l'hcsc rrc rccorclccl et thc proccccls rcccivccl. llirlncc cr>sts irrc nccorrntcd Ilrr on eccrual lresis lrtl lrr

clisclriscd es accruccl ilrtcrcst i/ nlrli nP to thc cxtclrt of tlic rrroLrrt LrrPritl lr tlrc rc|orrin1I clrrtc.

3.15 13orrou'iug costs

l3ortrrvirrg costs arc tccogrizcd xs en cxlfclrsc in thc pcriocl in thiclr tlrcse lrc irrcLrrrcil crccpl rr) rllr

cxtcnt oi ltorrrrying costs thlt arc clirccrh,utrriburrLlrlc to tJrc lrcrlLrisitior. corrsttLrcl ion or pri,rl ucrit,,r oi l

clueJifi'ing essct. SLrch b,,r r,,rvir rr cr,:-ts, i [ .]rr\-, eru c-rpitrlizccl es perr of thc c()st () f tlrc r clclrtnl rtssct.

3.16 Fiducirry asscts

,\sscts hclcl il trLrst or il e ltclucirrv crprciq. b), thc (-onrlrlrrv ilrc 1r()t trcillcLl rs f,sscts ()f thc (-onrprrnt'.

+



3.17 Revenuc rccognition

llcvcrtuc is rcco.tpizccl to thc cxtcirt ther it is problblc tllit ccononric bcncfits rvill l'lo* ro tlrc (ionrp;rrl

ald the erlroLltlt of revenuc cln bc mcesurcd rclirbll'. llcvcnuc is nrcrsLrrccl rt tlrc hir r.rluc oI tlrc

cousialcration received or rcccivable, net of eni, dircct cxpcnscs. llcvcnue is rccosnizccl on thc iollou iLrir

brsis:

- Rrol<creuc :utd conrnlssion incorlc is rccounizcd ri lrcn ltrolicngc scn,iccs rrrc rcnLlcrcrl.

- Dir,iclcncl irconrc is rccogrtizccl u,hcn thc risht to rccrivc thc dir,iclcntl is cstrblislicrl.
- lLctum on dcposits is rccoslizcd using thc cflccrivc irrtcrcst nctlrod.
- lncome on ft-rcd tcnn in,cstnclts is rccoglizccl us]qrg thc cf[cctir,c irrtcrcst rnctlrocl.

(iills / (losscs) :rrisirg cn salc of inr.cstmcflts xrc inclrr.lc.l in thc profit rncl loss nccorrnt in

thc pcriod il rvhich thcl erisc. : -

- Llnreelizcd capitll gains / (lo-.scs) arisint ironr nrerliing to ruerlict Fruencirl rLSSCts trc

ircludcd it profit and loss (for asscts nrcrsurccl at Ir\"1'l)1,) or O(i[ (tor asscts llcasLrrc(] rt
F\rOCI) cluring thc pcriod in rvhich thcr, .rrisc.

- Ilco,lc / profit ()11 exp()surc clcposits is rccolpizccl Lrsi,rg rlrc cilcctive irrteLert rrte.

J.l8 Forqign crrrrruev trrurs:rcri.ns

Alonctlrv zsscts rrrLl lirLilitics in lirrciilr currcncics rrc tnnslrtcrl into i-rrnctionrrl cLr.rcncl rt tlrc rrltcs ()i

cxchangc prcveililg lt tlrc brrllncc shcct chte. 'l rlrrsrrctions in forcign crrrrcncics ilre tr:llrslirtcci i1rt.)

frurctionll currcn c\. xt thc m tcs o i cxchlnllc prcveiJ:ing on tllc Llr tcs o i thc trrrn srction s. l iorcisn cxch r nqc

gxins xild losscs rcsultinu lionr tlrc scTllcnlcllt oi srrch frlnslctions locl lionr tnnsl.rtion rt rc:rr-cnil

cxchen{c frrlcs of llonctlr'\' rrsscts :tnrl li:rbilirics clcnonrinrrtcd irt llrr ciln cLrr rr:rtcics rre rccounize il irr

incomc.

J.l9 Ftutr'tirrrtrrl.trtrl prtttrrt.rliorr t rrrrcntr

Itcms iflcluclccl in tlrc ftoaocial stltclrcllts arc nrc:rsrrrccl rrsiDu rlrc currcncY oI tlrc PriDrrfl ecorroLnic

cnr,iroilmcilt irr Nhich thc CO[rPeil1. o])cflltcs.'l hc tfire[cit] sfilteilclrts irrc prcscite Ll ir i'ehist:rrri liuPe c,

rvhiclr is the (ionrprnt's funcrionll x1rLl llrcsclrtxtion cLrrrcnc\:.

3.20 Derivatir.c finarrcirl

I)crir.ativc 6nancill ilrstrunrcnts lrc rccogni;rccl rt tlrcir irrir: r'llrrc or tlrc clrrtc orr s'lricir r rlerilrtivc

confr:rct is cntcrctl into. SLrbscclLrcrtrlt', rnt clrruucs irr iirir vrrluc-. lLrising orr nnlliin.:, to nriL,:kt,t oi tlrcsi

irt-stnrorcnts:rrc tl]<cn r() tllc frolrt rntl loss lccourlr.

J.2l Relirrcd l)ilrtv trrrnsrrclious

All trlnsactions inr.olr.ing rclrtccl plrtics rrisinc in tlrc roLnrll corrsc oF bLrsincss lrc corrrlLrr:lcil lrrrl

rccordccl lt rltcs that:rrc not less tlran nrlrlict.



TRANSITION TO IFRS 9
'l'hc Comprny's tllnsitjon tri llrliS 9, s,ith rn c[lictirc tnnsition t]rtc ol-lLrlr 1,2013, Lli.l not result in rrx

tlrc clrrssilLCirtior] of iirrLncirrl lsscts chrur.gcJ, rLs tlcscrjlrr'.1 lrckru, rllrcrcrLs llre cl,rssllrcrtion r,i hnrLrci,Ll

Liabilitrcs u-as unchangcel. r\s rrcll. thc rlit-tcrcncc bctl'ccn tirc closinu inrprirnrent tllou rLnce Lor ilrtrncirl rssets

in rtccot.lrncc r-itlr Ir\S i9 l-rrs not signiicrndy .lliiircrrr fronr rlre ol-.tnin.q inrprrirrrcrt irll()\\ irrcc Lrn.Jcr I liliS

9.

'l'lrc [o)1owin.q tr]lle frcscnts thc inrprct fiom tlrc tnnsition to IIrllS 9 (nr tlre St,rtenrclrt ol'liirrrnci:l l)osrrion

xt trilnsition dett,.Ju11' 1, 2t)1ii.

As al t,2at,\
.J IFRS 9

Finanrial tatulutt Litre itetn

('FSU")

Cirsh ',rnd Lrnk Lrlrrnces

Short-tcnn [rl'cstntl)ls

Tnde dcbts

Loans and adlances

Tudc dcposits md short-ter1n

frePxl'1lre1]ls

Long-term in\'estlrents

deposits

],lusrlrutrl Ctni)tgrnurtl

futi.t

An.rorrizedcost 17,205,550

Cartlitry anrultt

17,205,550 Amortized cost

7,876,s50 FVIPL

Crsh rnd banli balances

Short temr invesiorcntsF\TPL

Amortizccl cost

r\rlorrrzed cost

Amortized cost

AFS

Amorrized cost

t,8t6.s50

263,532

1,158,5i4

6,1 17,005

263,5j2 AmoLrized cosr I'r'rde dcbts

1,158,5r'.1 AmoLtizcd cost l-orns ancl ,td,'.L,rccs

6,1 1i,005 Amortizcd cost 1r..1. cleposrrs ard

sl'iOl:l terlll

i)lCl)rir'1ll(':lli

42,757,559 FVOCI Loug-temirl,esLurcnts

1 AmoLrrzed cost Lon

18,000,000
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6 INTANGIBLE ASSETS

'l'rading llights Ifutitlcmcnr (-ertifi cate ('llujC')

Lu[),rir[reut

LONG-T EJTXI INVESTI\I I]NTS

Inr-cstmcnts at fitir virlrre tlrrorrglr OCI
lSl'l'l'orvcrs lLlll'1' llunrt Ltil (rlr.1uorcL1) oi.e,ri,rg

,\cljrrstnrcnr ftrL rcnrelsLrrcnrcnt ro irir lalrrc

I,ONG-^I'E ItXl DEPOST'fS

(icntrel DcPositor), (irrnlrrrtr J,jrrriLcd

r!ational (-lcar inu (iompan-r' of |aLis tan l,inrired

Paliisrrn Stock I:irchrn.qc Lirritcd

9 TRAD]] DEIJ'fS

()onsiclcrcJ rlroJ
(lonsitlcrcd cloubtful

l,css: l'ror ision tirr clorrbtfirl rlcbts

No tc
z0t9

R

h / 2.500,000

2.5( )( ),( )( )( l

,5)oJ)0,)

f:--t,\--_.ltlI tr,r..' 
l

5.i)(r0.00(l

5.(r(10,00()

(2,:r( )0,( )|(l)
raLrl)l)Lri)

6.2

l)Lrrsurnt to tllc Stocli llxclrenuc ((iorponrizlrion, DcnrLrtualizlLion and Trtc{nriof) ;\r:t, 2l) ll, stoclr

ri.qhts in cxclrrrlcs rvcrc sc!rclllccl irorr tlrc ritlrt to lrlllc on ln (\cLlrn{(. ,\s ,r rc;r lt ol-sl c r rlerr. inliz,Lri,r:r

ancl corporaLizalion, tLrg (ioor1>;irrl rcccirccL slrlrcs r,I t]rc rclcrlrr cxclrrn{c rnil r'l rrciint lirllrrs l'lrrrirl.rrlrrr
(-crLiircatc ("1 lili(-") rgrinst its mcmbcrship crrcl. 'J

ll, ll(l ,.1,.1 r. c,,'.1..1 .i,rr r.l.tl ri,. .ir..'l .. ,, ,il I .lr

oIIr\S ]ij. r\s thc'l lil:l(- is not I conrnronl\,tnJrblc iLrstrunrcnr, tlrc lalric ,iIfr()\rrl Lr Llrc ljorr,l ot llirectors

of rhe l'aliisrrn Srocli l\chanqc l,inriLcd ("PSX") Post-nrlrtlnlizilliort l'ls uscd rs thc ilritiitl lr.lLre oi tLrc

intendblc.'l'hc'lliliC, uhich hrs bccn plcclgccl s-irh thc l)SX to nrccr llasc \lininrrlr t-rIirel ("llIl(-")

rcguircnrcnts, is irsscssctl ior i,Ipairnrcrt in lccorcle[ce \-ith rc]crlot rpproYccl lccouDtin.g stlrrle,ils.

Vidc its loticc datccl Nor cmbcr 10, 20 17, Lhe PSX rcrisccl thc notionrLi r eluc oI tlrc 'l lt1 i(i rr ])l(ll 1.5 nrilliorr.

,\s I rcsrrlq rhc (irtnrPunv rccog,rizccl ao imPeirorcnt loss on thc 'l ltl,lC iri llrc anroLnt o[ ]'l(lt 2.5 nrilliorr irr

llscrl 20 I 8.

N()rc I uolY

R

rcccilecl 1,01.1,601 shercs oi lSIl'1irs.crs ltlll'f i\lrnrgrrrcnt l-inrircd. (lf rhcsc, 60'i, (1.810,162 slrrts) scrc

1,113,3.11 slrrrcs) rverc eil,rrrc.l t,, tLr. (-(,irIrn\.

UrrrilJunc 30,201ij, thcsc sharcs lcrc cerricd ls aririlrblc-[rrr-srlc intcslnrcnrs (cosr clccriorr) un(]cr llrc n()\.

supcrscdccl lAS 39. Ljnrlcr [1i1iS 9, tlicsc sharcs are cerr]ccl lit ll\iOCI, rcsLLltLnS in a LcnrcrsLt,:cr,lcnt [rin in tlrc

Priorlclr.'1'lic (]rnrP;rrrr,'s llrrlncill sllLcnrcnts hlvc notbccn rcstrtcd to,.'ilc'cL Llre clrlrrte. consistcnt wiLr

transidonal ancl first-tlnrc acloption pror-isi,rns pctlirrinr tr llillS 9. Scc 1.votc .l for r cltcuor]zrtior,

lrcilsLrrcmcllt basis and crrn,ing raluc comparisou benr-ecn IAS 39 ancl lliltS 9.

'l'hcsc shtrcs rrc ncithcr listc.l o,r anl crchangc rlor 
^rc 

Llrc\r actilclt'traclcrl. r\s r rcsrrlr, irir lnluc hls Lrc,r

cstinrrterl b1' rcicrcncc tu) lhe lrtcst brcrli-up or 1reI assct veluc pcr shrrc of t]rcsc shrrcs notiliccl b1, lSll
'lirlcrs lllll'l'tr1;rnlgcurcrr l,inritccl. l(cucrsLrrcmcrt to lrLir trLluc rcsullccl irr r qiLirr oil'li11 2'1,157,55') in tlrc

prior 1'car i2{l l9: r-il).

3,(1.11,4,03 shercs oi lsli lirl crs lLljl'l \[rrlrgcrrcrrt Linr]rcd rrc plciluc.l u iLlr Llrc l'S.\ to nrLct ljiL(-
rcq LlircnrcnLs.

N.Lc I :u t,)

Itrrlrees

1 00,000

300.000

2(X),(X)0

1 (l(),0i)0

i(10,0110

$( l:,(l(l( )

600,000 1,205,000

N()rr | :ot'-r

Iirrpccs

,./ 8(, I ,r++

i{)8,1 I ,

t,t7t),12t

l().s.lll

263532

116,993

1-10,5 25

t;6,r9.19.2

861,9+:l 263,532

6.1



ls collrlcfll ,rgillsst ln(lc (lcllls. lirL.'r l() nolc j.8 Lirr .ictlils xr()uir(l tlr( (,onrl.l,rt s nrrLlr()!l{)lr){t li)r
coilpLrtiru cslimlitccl crcdit losscs unrlcr tltc c-rpcctccl krss ntoclcl Llrclcr IliliS 9.

-l.racle clcbts incluclc l)Kll nil roceirablc. fronr rcletccl plrtics.

10

9.2 \lovenrenr ir) pr()\'isi()n rglinst tradc dcl:rs is as unclcr:

()pcnir.g balance (as atJulr, 1)

Charged to plr6t and loss dur-ins the year

i\nl1)uots \\'rillclr ()ffdLlrinu thc lcar
(llosinu belarcc (rs rt.JLrrrc 30)

LOANS AND ADYANCI]S

Stlff rcllanccs - uusccurcal! c()lrsialcrcal g(x)d

TRADE DEPOSITS, SHORT-TERTI
PREPA)'NIENTS'& OTHEIT ITECEIYABLES

Ilalance duc ironr NC(-l)1,

l['fS Dcposit
( )tirer licccircrlrlcs

l'rcpaid lrrpcnsc

INCONIE TAX REFLJNDABLE

Opening balence (as etJulr, 1)

,\cld: (iurrent 
1-ear rcLlitions

l,css: ;\rl justnrcnt lulrinst l)f()\'isir)ri llrr lerrrion

llalarcc ar thc co.l of tlrc l car

SI IO ItT TI] 11]\I IN\ITJS'1'N I I]N'I'S

Irrlcstnrcnts at l:rir vrrlrrc through profit or loss

Inr-cstorcnts ln lisrccl sccuritics

LJrrrcirlizccl (l.oss) /tain
Inrcstnrclrts io Iisrc.l sccrrrirles

CASH AI\JD tsANK BAI-ANCES

Cash in hard

Crslr et brnlr

Crrr rcnt accrtrrnLs

S.ilirrgs nccorrnls

1.1.1 Crsh ar bank inclurlcs cuskrncrs'
banli accourts.

t16,993

131 , I 8,1

308,177

-"___ 
J9U7L

Nore I 4 ZOt')

1{trlrccs

16,,- 93

16,793

Notc I zuty

Rn

1, l+1.rrl
s02.5ls
-1.1 | .r5.1

2-1.,5ir

-N,'rr I :ut,r
Ru

3l+,1)+-i

399,slE

1,233,s7 I

51,5 l8

1J161353

Note I zot,t

llrrpccs

.t{),6.10,-l96

t,;5i.i I 6

____:lf!11!0

Note I zoty

l.llJ r. lli(l

----i!!!{t
rsscLs in the a1r()Lr1rt ()f l)lilt 2()5,112 (21)1fl: l9-l,0ll2 )

1;6,991

n(',993

i, I 5S,51+

---!r,.^
1l

-ilLl!'t il--___llt
I lir ... 

I

8l+,1).1+

3.1+,0-1.+

____ltl!]-

r ..---'l
LL:,']

' 1,3, a,riil

-

/ !f / U.l1lr

t ils-___ltt
1r.,,i..,.1

t2

15 ISSUED, SUBSCRIBED AND PAID.UP CAP.ITAI

Autborizcd capital

5,000,000 (201 ii: 501){){11){) ) ordinan' sharcs ol l)l(ll l 0 eeclr

Issucrl, subsctibc<l lrrtl pnitl-trp shrrre capitrrl

1.60().()()(l (2{ll3: 1.0{)l),(l{)0) or.linlrl sh;rrcs oi l')Jili l{1,/-

cac)r, issrrcri [rrr crsh

2,1(l().(l(r0 (1{ll8: 2,.1{t0,ili)()) orllinrrr\, shlrrcs oi1'l(li l0/-
cach, issrrccl [or crtusic]craLion oLlrcr tlriln cisLi

6,117,00-5

17,205,550

hclcl in clesicnatecl

fi--rs I

____l!!940
15.1

Nutc | 2019

Rrrltccs

50,000,000

26,()()0,()0()

24,(X)0,(XX)

1,000,000

24,000,000

15.2

50,000,000 25,000,000

l3

t4



15.3 Sharelroklcrs lroldirrg 5%, or rnorc of totirl slrerelrolrlirr:,

r\lr. Nesir Nlllrnroocl lilrrn

Nrrnrbcr of Slrrrcs Pcrccntagc
2019 201,.1 20t9 20 lll
4,996,000 2,,191J,(X)0 9t.r2,/, 99.t2'r,

t ils-___-ltt
I l(LLlrrus 

I

4(r8,000

.168,000

t6

16.1 This represents a subordinatecl, intcrcst-ftcc loan obtainccl fronr DitectorsHf drc Company to fllln.l short-tcrlrl
rvorliing capital and other nceds. l)ocumcntcd tcrms of rhe lorn jnd jcrtc St rhe l, , Ln is not rcp;r),ablc until
aflcr Julre 30, 2020. llcpafrcnt terns oI thc loan arc such thrt thc tliscLrun-ftt r',rlue r,I Lhe loan approxinraLcs
proceeds reccived and, accordingly, thc Liab[r11,has bcen rccorded at proccc.ls rccci\-cc].

2,514),512

6i6,325

3J7r"S3? lJ-l-lJAt

1 ,.11 6,.+ [
28,058

l,inritcd and llr. ZLrlclenein lihan, borlr oirvlron arc rclltccl k) tllc (lofirprn\'.'lhcsc Irrns llrt'olrr;rincrl ro

furrd short-tenn rrlrking capitel nccrls. As tl)c tenris oiLlic lolrs lrtre not ircrcn d()cunrcrtcrl, tirc lo,rns llrle
been rrcatccl as short tcrll in nature and reltrtablc on LlclralrLl, colrsistcnt lith rclcrant.quirialcc.

LOAN ITROXI DIRECTOR

],oarr ir-om DirccLors - unsccuLccl

17 'IRADE AND OTIIEit l']AYr\llLES

'fre.lc crc.lirors

r\cclrcd cxpcnses

18 SHORT-TERNI BOITITOWINCS

Jrrlrrs lronr rclrrtcil frtrtics

PROVISION FOR TAXATION
I3alencc at thc bcginning of thc lcar
r\clcl: CLrrrcnt Ycrr Plrr ision

Lcss: ,\cljustnrc,rl tgainsr r(lrxicc ti\
lJrllncc rt thc cncl of tlrc lorr

OI'ERATING REVENUE

13lrlicrlgc incomc
l)ir itlencl inconie

Notc I ZOt)

/6.t 't68,000
468,000

N,rrc J :ut,.r

R rr pccs

N,,re | :ut,
Rrrpcr:s

57,.5 l8

t5t,.l-q8

2t4,906

57,5 r 8

Notc | z}lt
R S

I 1 9.5.15

li lt,. l +i )

-- --:fi.:tt

t9

57,51 8

5?J r8

5 7,51SI 57,38 I

CONTING ENCIES .\i.\D CO NI N I I-illrllN'r'S

t20.1 'll,"r"arc1r()contingcncicsoLcomorihrenrsof rlreCorrprnlesilr-Junc30,2t)19(20lii: Nil).

192,822

105,160

49 8,182

20



22 OI'EIIATING & ADI,IINISTRATIVE EXPENSES

Sr ''iS,,'ri.i i( ( trlrrt ltrrrrrrr:

,\utlitor's licr:rureration

\rclriclc llrrnning & tr[aintcrrncc

l)ioring & Stetionen,

l'cc & Subscriptiol

linLcrlairrrrer I

lielrt, rcl)aiJ lrtcl liisccllencorrs

I )cprccir rion

Nlisccllancous I ixpcnses

l)lrvision lrrr dourbL[u] dcbts

Tmpairmcot loss on'l'llll(l

22.1. Arrditor's rcrlrrncrrtiorr

Stetutol ruclit
(-crti ilcations anJ ()tlrcr cl)rr{es

FINANCIi\l- CFtAttGIiS

llaok anrl othcr ch^rgcs

OTIIE,II INCO\IE / LOSSES

Incomc front Iin:rncirrl tsscts

\{trk-up on:

IJlrli blllnccs

1\['l'S crlrosrrrc

I ncornc liorn non-financiul assets/liil)ilitics
Sundrr' / nrisccllencous inconrc

TAXATION

(lurrcnt trr expcnsc / (inconrc)

frrr thc Yclr

Prjor \'('irs

'l hc ter ptor ision nlrilc in tlrc llrrrncirl srrrcntcrtts is consiclrrc,il

Note I zots

R

si t.5s- |

::.t 2l,,a,Lrl)

l(l,i )i )( )

l'+2,o66

l,ll{)rl,(lt)()

192,51)9

361,()lt)

I 31,18+

'J

-+vev'

.\J(1.(ll ro

I ll,lll(1
5Sl.6aal

116,95( l

lr;,.1()l

9.r t,;s I

l,{ltil,{)6;
6 ) 6,291

52 r,7lri

116,993

2,500,00(l

--J!!!r:-
l+l.lIi l

f l1,".')t

I I 7,6{l{)

1 10,000

23

26. EAITNINGS I'I]II. StsIARI]

outslurding cluri,rg thc pcriorl, ns hrllrls:

221.6{r(l

Nutc I lol,
Rupccs

4,A66

Nurc I :ol9
R rr pccs

Nore I zotg

ES

su lfici crr r

l, I sl,r50 I ,(rll,a,5 I

ails.;.](l i.l,(,lr)
!l.l.-

1 !r!

2,794,208 1,102.2E0

321,7 80

l'Lotrt / (1oss) rftcr Lrration, lttributlblc to orclinurt shrrcholders

\\rcithtcd lr-crluc nunrbcr oforclinlrt shrrcs il issuc tlulir.g rhc iclrr
ltarninus pcr slrarc

l) ..rii

l 5rn{s

3,750,000 1,500,000

()..56)

No fifure irrr rlllutcd crrrings pcr shrrc lras bcen l)rcscrtl(l rs rlrc Conrparrl lr,Ls not issrr.cl rnr LiiLuli\c irstrLLrrcrrls

carrti,rg opdr,,rs thich lrrLrld hlvc an iorl--act on clLnirus l)r't slrrrc rrlrcn crcrclscd.

27. RENIUNERATION OF CI-IIEF EXECUTIYE, DIIIECTOITS AND EXECUTI\TES

Ni1).

32i,7 80

(2,.151,596) (6, r00.0S7)

4,066

25
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28 FINANCIAL INSTRUMENTS BY CATEGORY

ASSETS

Non-ctrrrent assets

Long temr deyrosits

Long tenn inr-cstmcnt

Current asscts

Shorf - ter-.rn inr-es tmcnts

Trade debts - net

Loans ancl advances

1)eposits, prcpx\-1lre1rts tucl otl-rcr rcccir-eblcs

Crsh ,rni benk InllLnccs

LIABILITIES
Non ctrrrent Lirbilities

Long terrn llnalcing

Current liabilitics
Tr-ucle ancl otl-rcr pevebles

Short teun borros,ing

ASSETS

Nou-curreut lssets
Long tcn'rr deposits

Lolq terr-n inr.cstmclt

Current assets

Short teln invcstments

Tracle rlebt-s net

Loans ancl eclr-rnce s

D cpo sits, pr epe_r.r.r'r cr-r ts lncl o ther r eceir-eirle s

Cesh ncl blnk bllutrccs

LIABILITIES
Non ctrrrent Li:rbilities

Lorrg trlrrr Irrr.irrcirrg

Current liabilities
Trecle lLnd orhct pelable s

60Q00{)

':)

E61,94-t

16,793
) rr I l1a

3,1 E8,+3+

-+6 8,000

3,fi2,831

1,575,231

1,205,000

263,53 2

1,158,51+

6,1 1t,005

17,205,550

jl68,000

1,3++,+75

42,751,559

42,151 ,55;

27,887,1 E0

7,87 6,850

6 00,000
,') f:-7::o

27,887,180

861,9+.1

L6,193
f !tt rtoj)-irlr__J

3,1 [j3,,1:i.l

-15 S,00C

3,172,831

1,515,231

1,20 5,0 0 0

42,7 57 ,559

7, S76, S-;0

16 i,5-11

1,153,57+

6,117,005

17,2u 5,5 5 t)

468,000

1.,314,47 5

2019

Amortized
cost

FVOCI FVTPL Totel

I{r-ipees

20 18

Anr oltizcrl
cos t

FYOCI T\TTPL '-l'o trrl

llupccs



29 FINANCIAL RISI( NIANAGEI{ENT

29,1 1lisl< nrlnrgcrrrent fmrrc\\orli

r11 emplrt'ccs unclcrstan.l thcir rolcs lnJ oblirltions.

c'strblishtrl rdcqLnte prrccclures to nrilrliLtc cech of llrcse rishs rs erplrircri Li.l'r-!,r.

29.2 Nltrkct risl<

ln.l/or chenqcs in li.lLrirlirr in tlrr rnlrLct.

lhrlict risli compriscs of t)rri:c Lvpcs oF risli: currcncr. risk, Lntcrcsl rllc risli rnJ otlrcr: prrr:r' risli.

29.2.1 Crrrrcncr. risk

(-oupanl is rrot crposcd to nrrrjor lirrcrsn cxclrrrrse risk n tJris rcspcct.

2r).2.2 Irrt(rcsr r:lrc risl'
Yiclcl risli is tlrc risli oiclccline in crrnings rilrc to lrllersc nri)\crr(ilis ol tlrc tjllil cLrr\r. ]rtrrist r,rtr ri:li i: tlrr ris,r

rlsscl s i11r!l lrrbilitics tlrrouLh rrpproPrirt c f olicics.

29.2.3 Pricc risl<

Pricc risli is tirc rish tlirrt tltc Irtir trLlue ol'fnancir] jnstrunrcrrrs ryill frrctrrrLc ls r rcsult of clrrntcs iu urrrrl,rL pLr,...
u,ltcrhct srLclr clrrrrrrcs lrc clric to ilictors spccific to in.livirlLrrl Irrrrrcir] insLrumcnts (irrclLrrlinll irctors spruitre r,,

trarlcrl in Ilrc rnrrrlict.

The Company is exposed to pricc risli in rcspcct of invcstmcnts carricd et leir virluc (rvhcthcr as availrblc for srlc
ir\restmcnts or xs itrstrurerts at fair \ralllc through profit or loss). Such pricc risli compriscs both tlrc risli that pricc oI
indir.idual cqllity in\.estlrcrts will flLlctuxte xnd the risli that thcrc rvill bc an indcx-rvidc lrovcmclrI ir priccs. Nlcasurcs

tdren by the Comprny to n(,rtor. nranrge and mitigatc pricc isl; include daily rnonitoring oF movcnents in stocli
indexes (such as the I{Sll 100 indcx) xs well 2s of the'correhtion bctlrccLr the Comprnl,'s in\.cstmcnt portfolio \yith
stocLi indexes.

19.3 Credit risk

Creclit risk is the risk that (xre party to a financill iflstrument rvill lail to disclmrue an oblicrtion end cnusc thc othcr ll,rrt\: to incLu .
Frnancial loss. Conccntratjon of credit risli ariscs rvhcn a numbcr of countcrparlics arc cngagcd in sirrilar busincss ilcti\.itics or hrvc
iimilar cconomic featurcs thit rvould cause their ebility to nlcc[ contrxcturl oblisations to bc simi]erh, eF[cctccl by clrm{cs rr

to developmcnts efFecting a particular industrv.

Credit rish of thc Conpany arises fror:r clcposits rvith banlis arid hnancial institutions, tradc dcbts, loans ancl aclvanccs,

investments and other receir.ables. --L-hc carrying amount oF finenciel asscts rcprcscnts thc rnlxirnrun crcdit e\posLrrc, rlthough t)ris

maximum is a theoretical formulation as the Compau)r frequency holds colleteral x.gxinst potcntial crcclit losscs.

1a-



Ilclsurcs tllicn bt,lrilltxilelttcllt to iltilnxrc rltrl utiiitrLtc crcdir risk include:

rcspcct oI rntcdnu irto iinllcill contncts);
r\ssigrmcrt of trrclinq linrits to clicnts in lccordancc u-itlr tlrcir nct \\.ortll;

- Collcction / nlrntcnancc of suiiicicnt lncl propcr marLins ii-om clicnts;

cursidcrecl;

- Collcction lttd trlitrlcnrurcc oI co]htcrel it, rs an.l u,heo clccmcd ncccssrlrr xnLl al)propriilcl
- Dii'crsit-icrtion of c[cnt lntl jnlesrmcr[s port[olios; tltd
- ]inqtccrlclt s'ith crcditrvorthy / high crcrlit rltinu prrtics such as bulis, clcrring horrscs lnrl stocli cxchrrqcs.

crcc]]trr.ilrtllillcssltlc1rc1lrtlllctlLCil])ilCirf)'

c()untcrfiut\. crcclitri'orthiness, is rs sltccilictl Lelo\':

Long tcrm irrrcstrircnts

Long tcnrr dcposits
'l'reclc clcbts - ncr

l,orrns lrrrrl it!l\'aulccs

I)cposits, IrePir\,1rrenLs rnil oLhcr recclrrltlcs

Short tcur illYcstncnls

Crsh trtl Lenli birlenccs

Financirl liabilitics

l,itng tcm fintnc,n.q

Slrort rcll borrlvings
'I ruclc ,Ln.l otllcr Jtrl\,tblcs

'l'otrl

Firrrnr:irl li:rlrilir ics

l-onlr tcmr finrrncinq
'li-lrlc rntl otlrcr p;LvrLIcs

Totll

20t9

42,757,559

600,000

86 I ,94.1

\ 6,193

2,411 ,2?8
27,887,1rJ0

3,1 88,434

2018

42,157,559

1,205,000

263,532

I, 1 .53,57+

6, t 1 7.{)05

7,876,,950

1 7,205,550

77,7t3,13S 76,.i 3-1,07(l

29.,1 Liquidity Risk

As rt JLrrrc 30, 2019

Crrn'irrg
alttoUl)t

\\'itlrin urrc .\[r;rc (ltarr trrre

Itr Yctr
468,000

1,5 1 5,23 1

3,172,831

1,515,231

3,112,831

468,000

5,1.56,068 1,6S8,06S 4 68,000

As at Jtrnc 30, 2018

C.rl r i,,,.
alltoultt

Wirlrirt ortc }[orc t]ran orie
cltr Ycilr

.16E.()0( )

'l.l++,+i5
1 6 (S,()(r0

'I 
.3++,+75

1,S 1 2,r75 1,3.1,1,175 16S,000

30

The Company docs not e\pect thxt the timing or c1lrantllm of cesh florvs outlined jn the table ebovc lrill chengc significentlv, md rs
a result expects to be ablc to luliill its obJigations as thcy come due.

CAPITAL RISI( MANAGEMENT

The Company's objectivc in managirg cxpital is to eflsure that the Company is able to colrtinuc es t gning corrccrrr so that it can

continuc to pror.idc adcquate rcrums to sharcholders erd bcnefits to other stalicholders, rnd to maintx;n ln optirnrl cxpi[xl strllctlrrc

Colsistcnt rvith mdustry practice, tlre Company flunxges its capitd risk by monitoring its clebt icr.cls lnd litluici rssets, ketping ir:

view flrture ifirestment requiremcrts.



3T FAIR YALUE OF FINANCIAL ASSETS AND LIAtsILI'I'II]S

rcclrtirctllctlt to rlrlcrirL]Ll crtrlrril LItc scelc oI iLs o]tcrtrj(nrs ()r to unLlcr(i1lic iL trilrsrLCtion r,n l.lvcrse (cnls.

lo.cl follol's the teble.

;-
Lcvcl I Le r,el II Lcve I III 'l-otalRecurrirrg F\r Nlcasurcrrrcnt - June 30,2019

l,rrr! tcrm inlcstnr('nt - rt IIVOCI
Short tcrnr irrveslmcnrs - rr li\"l l)1,

l,ont-tcrrr invcstnrcrt rt Il\'()(iI
-Slr( )rt-tcr1l i11\'cs tllcnts -'tt ll\r'l'Pl,

Recurring FV Measurcnrcnt as at Junc 30, 20f8 Level I Lcvcl II Lcvel III 'I'otal

- +2,757.559

27,S87, r 8r)

- .+2,757,559

7,876,850

42,1r7 ,559
27,SS7,1S0

12,151 ,559
?,876,S.5 0

In the fair valrre hicrarchy in the preceding tablc, inputs ancl valuatiorr tccltniclucs xrc xs follo\ys:

- Level 1: Qlroted marliet price (unedjustcd) in an actii.e merliet
- Level 2: Valuation techniclucs based oLr obsen able inputs
- Level 3: Valuation techniques using significant uflobseNable inputs. This categor)r includes all instrumcnrs whcrc thc vxluxtion
technigue includcs inputs not bascd or obscrr.able drta.

-L-here rvere no treflsFcrs into or out of Lcr-cl 1 measurements.
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34

35

36

RI]LATED PARTY TITAN SACT I ONS

with cor.nrnon shlleholdinq, entities or-er u,hich the cli::ectors xrc rrl)lc to cxcrcisc irrilr-rcncc:rncl crrtitics LLnrlcr

colllrforl clirectolship.'l'ransrctions u,ith reletecl pllrties xlrLl the bulences outstlurcling xt velrr entl:rre disclosecl

in the rcspecti\ie lrotes to thc litnanci:rl steterlents.

EVENTS AFTER REPORTING PERIOD

No er.ents occurred a[ter thc (cportillg l)a]ri.ral
stiltclrlelrts.

NUN{BER OF EN,IPLOYEES

Totrl nnmbcr oI crnplovccs rt thc

0+)

that sroulcl rcc}rire tdjustment or disclosr-rre in the ilnrnci:rI

aa-

cfld o1: \-crr \\,irs 03 (20 lii: 0.1). -\r.erruc nLulrllcr oi emyrlolees s,ls ()j (2018:

'l-o/d/ A.r.ra/.r

La.r.r:'l-0,tt / Ut bi /i t Iu
La.r.r: Rcr.,ahnlior l*ttrte.t (t'eu/ei r(tot retta/tdlior of.l)xel u.r.rl.r)

Capital Aclecltracv Level

36.7 \\'hilc tlcrcrnrining the r-ullre oi tlrc lotul ',tsscts oi'rlrc -l'liEC I'loltlcr', rro(rornl r-lluc oi
b1. FiLst Street Cnpitnl (Prir.rtc) Lnited xs rtJunc 3U,2i.)19ls.lctcrrnincrl lrl Prrliist:rrr

consiclerecl.

RE.CLASSIFICATI ON AND RE.ARRANGEMENTS

Corrcsponding figures har-e been rechssifieal lncl .'e-rrmnqeal \\.here\.er

present:rtion of e\-ents end tnnsrctions lbr thc purposc of cornprrison,
s-ith clisclosurc r-ccltLircurcrrts.

CAPITAL ADEQUACY

11ece-ss'.lr-\i 1 o rc flcct ;norc approp rirr I c

lncl jn orcler to inrplor.e conrp)irrnce

78,070,14 6

the TRE ccrrificete helcl

Stoch Exchar-rge hes becn

1t

38

GENERAL

Ir-totLr-tts hrr-e beel r'onldecl off to the lre2rrest nrpce, nnlcss olhcls,isc strtccl

AUTHORIZATION

38,1 'l'hese filelcial staternents t.crc autholizecl tbr issuc on Octol)cr 2, 2019 b-r, thc llo'rrcl oI IJiLuclors ol- tlrt
Lorttl' 111'-'

\AA'4.- \-'.
ChieI Executive Officer

r{r
w Dircctor


