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I NT,EPENDENT A U DIT0R.s' RE PO RT TO .rHIl 
M I]M BE ITTJ

we have audited tlre annexcd balance shcel ol lrirst street capitatr (privatc) Limited (fonnerly Daliasecurities (Private) Lirnited) ("the conrparry") as ar.lune J0.:dro uij-rrr" related pr.otit and l.ss accourt, cas6flow statemettt aud statement of changei in equity togethcr with tlrc notes {bnning part thereoi for the year thenended, and we state that we have <ibtained all the information ancl explanations r,vhich. 10 the best of ourknowledge and belief, were necessary ftrr the purposes of our audit.

Management,s Responsihility

It is the responsibility of the company's nrana6;ernent t() establish an<l r'rraintairr a syste,n of i,ternal contr.l, andprepare and pr,esent the above said statetnenti iu'conftrrnrity rvith the approved accounting si.an6ar6s ad therequiretnents of the Companies ordinance, 1984. otu'resprirrsibilit,v is ro express an opi'ion,n these statements
based on our audit"

Auditor's Responsibility

we conducted our audit in acceir<lance with lhe aucliting standards as applicable in pakistan. These stardardsreqrrire that we plan antl perform tlre autlit to obtilin reasorrable 
"rur",.ur.* 

about wirether the abnve saidstatements are fiee of any material ntisstatemurt. Alr audil includes exarnining on a tsst basis. evitlencesupporting the amounts in tlie above said stalements. An audit also incltides assessing the accounting policiesand significant estimates- made by managemerll, as r,t'ell as. evaluating the overall presentation of the above saiclstatements' we trelieve that our arrdit provi<ies a reastrnable hasis {irr-our opinion and, after due vcriflcation, wereport thal:

Opinion

in our opinion' ploper lrook-s ol'accounis have becn kept by the Clonrpany as requiretl by the (.onrpanies
Ordinance, 1984:

irr our opinion:
i) the balance street and prolit and loss account together with the notes thereon have brx:n draw'

up in confonnity-rvith lhe Contpanies Orrjinance" I QI{4. arrcl are in agreenrent rvith tle lrcoks ofaccount anrl a.re lurther in accordance \.,r'ilh accuunting policres consistently applied;
:il {he expenr.littlre inctlrred aurlng the year wa.s lbr the purptise ot the L'ornpany's bi.lsiness: anriiii) the business conducte<l, investinents nrade and the exoenditure irrcurrr:d tiurirrg the year rvere inaccordance with the obiects of'the ('*rnpanyl

in our opini<lu and tcl the best o1'our infornratiurr iurci accorcling to {re explarraLions givel lo us, th.,balance sireet, profil artd krss ilcco.url. casir fllor,v staternerli arrd siaternent i,f cl,r-g-r-l.I"qri y r"g"rl.,a,
Yilt ih" trotes fbrnring parl thereol- cunlbnn wilh approvc,l accounting standar.ds r:s applicaSle inPakistan, and, give the infnrmalitln required by the iornpanies ordinance" 1984, i1 lhc sranner soreq.uired.andrespectively give a t'ue onc foir vierv *t the siate *r'trre (.iornpa,y,s arlairs as at Jurre 30,2016 and of the profit ancr chanples in e<1uity rhr trre ycar tlrcn ended; a*cl

in orrr opininn no Zakat rvas rleductihle at soulce unrler tlre zakat an<I Ushr orclinance, tr 9g0 (XVIII of-
I e80).

,!f :.{,":;tl{ h }","

f ii'.ir i i j': . i, , , ,

.:L: r.

a)

b)

d)

Dated:
Placet Peshawar r. lio-i '-. { (ugg$-

,'\ii-" Cherteretl Accoun{ants

:t:iii :t,i:r:i r-.,. ii:.1 i..r1 ,:i.



F'IRST STREET CAPITAL (PVT.) LTD
(FORMERLY DALrA SECURTTIES (pvT.) LTD.)

BALANCE SHEET
AS AT JUNE 30,2016

Note 2Affi 20I5

r{QN-CURRENT ASSETS
Properry. Plant & Equiprncnr
Xntangible Assets

Long Tenn Investment
Long Tenn Deposits

CURRENT ASSETS

Due Frorn Ctients '
Investment in Shaies

Short Term Advances
Advance Tax Refundable
Cash & Bank Balances

sHAR.E CAPITAL & RESERVES

AUTIIORXSEI} C.APIT'A!-
5,000,000 (2015: 2,500.000) Ordinarv Shares
of Rs" l0/- eaclr

4

5

6

7

8

I
l0
ll
t2

Rupees

1,798,225

5,000,000

18,000,000

616,000
25.474,225

Rupees

117,320
23,000,000

s30.

23,647 32A

l60,t4r
724.020

93.392

220,2A5

1 6, I 95.63s
17,393,394

5,733,674

r 6,793

209,288

992,135

15,951,990

\*;*5r1"

42.867,b19 39.599.2 r 0

50,000,000 25"000-000

ISSUED, SUBSCRIBED & PAID UP CAPITAL
1,000 (2015 : 1,000) Ordinary Shares of Rs. l0/_ each fuliy 1;aicl in caslr
2,400.000 (2015 :2,400,000) Ordinary Shares of Rs. 101- each lully

paid in consideration other than cash
Share Deposit Money
Unappropriated Profi t/(Loss)

e uRREMIanllrrlut
Trade & Other payables

Shnrt Tenn tsorrowings-Unsecured_Considered Goocl
Provision for Taxation

CONTINGENCIES & COMMITMI'NTS

The annexed notes 1 to 21 for,r an ,ltegrar part ofthese tinanciai statelnents.

W

1,000,000

24,000,000

5,000,000

8,943,17',z

38,943,172

1,000,000

24,000,000

8,898,215

33,899,215

13

t1
3.895,571

llRqo
14"986

31924,441

5,687, I 05

l 3,890

5,700.995

l5

42,867,619 39.599.210 Qq{

Chief Executive
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FIRST STREET CAPITAL (PVT.) LTD
(FORMERLY DALrA SECURITTES. (pvT.) LTD.)

PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2016

Note 2Ai5
Rupees

2015

R.upees

Brokerage Cornmission

Dividend Income

Adrninishative Expenses

0perating Frofi tl(Loss)

Financial Charges

Other Income

Net (Loss) before Tax

Taxation

Frofit (Loss) after Tax

t9

lo

476,762

r90,361

667,723

I ,340.1 67 58,424

(673,044)

32"497

765.484

(58,424)

t7

18 765

20

59,943

( r4,986)

(57,659)

(70,846)

44,95i it28.505i 1_

WN

The annexed notes I to 2 I fonn an integral part of these financial statements.

/tryh>-
I

/ Chief Executive
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F'IRST STRBET CAPITAL (PVT.) LTD
(FORMERLY DALrA SECURTTTES (pvT.) LTD.)

ST.dTEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30,2016

2016 2015

Profit/(loss) after Tax

Other Comprehensive Income

Total Comprehensive Income/(Loss)

Rupees

8,943.172

Rupees

8,898,2 t 5

9,943,172 8.898.21s:,T\
q(r*a

The annexed notes I to 2r form an integral part ofthese financial staternents.

I t,/n\ Wtt-
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F'IRST STREET CAPITAL (PYT") LTD
(FORMERLY DALrA sECURITTES (pvT.) LTD.)

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2016

Cash generated from operations
Loss before Taxation

Adjustments for items not involving rnovement of cash
Depreciation

Profit on Bank Deposits
Finance Charges

(Increase) I decrease in current assets
Due From Clients
Short Term Advances

Increase I (Decrease) in cument liabilities
Trade & Other Payables
Due to Associate

2016

Rupees

59,943

449,84't

{'v6s,484'

(283,140)

2015

Rupees

(s7,6s9)

26,4X4

(76s)

25,709

5,s73,533

s.496.934

(1,79X,s34

(1,79 1,534)

76s,48,4

165,484

Taxes Paid

Finance Cost Paid

Net Cash Infloil(Outflow) Frorn Operating Activities

Frofit on Bank Deposits
].let Cash trpfIowl( Outflow) From invesring Activities

\

Net Cash lnflowl(Outflow) Frorn Financing Activities

Net Increase In Cash & Cash Equivalents

Cash & Cash Equivalents at the Beginning of the y.ear

Cash & Cash Equivalents at the End of the year

The annexed notes I to 21 fonn an integral part of these frnanciai staterrents.

3,482,20-1 (3 r,esO)

(14,986)

_ (47,483) Q0,84e)
1,434,720 (102,799)

755
765

2.403,296

6,203,500

9,992,135

(72,031)

10,064,166

16.r95.635

i(4
ht", 

-
1(ltf"'hr,n
I

tt

30,003
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FIRST STREET CAPTTAL (PVT'.) LTD
(FORMERT,Y DALrA SECURTTTES (pw.iLTD.)

STATEMENT OF CHANGES IN EQUITY
FOR THE YBAR ENDED JUNE 30,2016

.,

Accumulatetl
Total

Balance as at June 30, 2014

_ 
,let Profit/(Loss) for the year

Balance as at June 30, 2015

Net Frofiti(I_oss) for the year

Share Deposit Money

Balance as at June 30, 20I6

25,000,000 9,026,'.l20

(l 28,s05)

34,0261720

( I 28,505)

25,000,000 8,ggg,2l 5

44"95't

33,898r215

44,957

s,000,000
5,000.000

38.943-172E*

/^Mht-t
lt/

\'- \fi
-fl

J0,000.000
.j 8,943.t72

-

The annexed notes r to 2r forr:r an integral parl ofthese,nancial staternents.
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FIRST STREET CAPITAL (PVT.) LTD"
(FORMERLY DALIA SECURITIES (PVT") LTD.)
NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED "IUI\E 30, 2016

1. TTM COMPANY & ITS OPERATIOIqS

First Streei Capital (P"1.) t .td. (formerly Dalia Seutrities (pvt ) Ltd.) was incorpgrated in
Pakistan as a private limited company cn March 31, 2006 vide registration Number
1232912A060307 under the Companies orclinance! tqb+. fhe registe-red office of the
cornpany is sitr,rated in I-ahore.

The company is principally engaged in the business of stock trrokerage services, shares
transfer, securities, cotnmercial papers, Modaraba Certificates, bonds, obfigations, debenture
stocks, foreign exchange bearer cerlificates. treasury bills and financiai instluments under the
license or with the permission or approval of any recognizecl association, authority, stock
exchange or other market whether in pakistan or abroad. 

-

The company has changed its registered name fi'om 'Dalia Securities (pvt.) Ltd., to ,First
Street Capital (Fvt.) I-td.' w.e"f. June a2,2a75 through SECI, approval certificate of the same
0ate.

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have treen prepared in accordanoe with approved accounting
standards as applicable in Fakistan and thi requirements of Co*punies Ordinance, 19g4.
Approved accounting standards comprise of such intemationai Aocounting Standards asnotified under the provisions of th. Cornpanies ordinance, 1984. Wherever, the
requirements of the Companies ordinance. 1984 or directives issued by the Securities and
Exchange Commission of Pakistan difl'er with the recluirements of these standards, the

' requirements of Companies Ordinance, 1984 or the requirernents of the said directives
take precedence.

3. SIGNIFICANT ACCOUNTING I'OLICIES

3.1 Accounting Conyention
These financiai statements have been prepared under the historical cost
convention, without taking any acljustro"nl fo, the effect of inflation or
reference to current value.

3.2 Provision
A provision is recognized in the Lraiance sheet when ihe Company has a tregal
or constructive ohiigation as a resuit of a past event and it is probable that an
outflow ofl economic benefits will be required to settle tlie ottigation and a
reliabie estimate ofthe arnount can lre *ud".

iltm.h l/)
t



3.3 Taxation
Current
The charge of current taxation fbr the year is trasecl on taxable income at the
current rates of taxation after taking into account tax credits and tax rebates
realizable, if any, or one percent of turnover,, whichever is higher"

Deferred 
''

Deferred tax is accounted for using the baiance sheet liability method in
respect of all tetnporary difTerences arising {i'om differenoes between the
carrying amount of assets and liabilities in the financial staternents and the
coresponding tax bases used in the cornputation of the taxable profrt.
Deferred tax iiabilities are generally recognized for all taxable tenrporary

, differences deferred tax assets and liabilities are measure<X at the tax ratls that
are expected to apply to the period when the asser is realized or the liability is
seitied, based on the tax rates, that have been enacted or subsequently enacted
at the balance sheet date.

Tangihle Fixed Assets

Owned Assets
The operating fixed assets are stated at cost less accumulated depreciation
except fi'eehold land, which is stated at cost. The cost of fixed asset includes
incidental charps of acquisition offixecl assets.

Depreciation on operating fixecl assets is charge<i on reducing balance method
at the rates given in the fixed assets schedule t" *"it* off the cost 6f operating
tixed assets over their expected useful life. Fult year's cieprecation i. !fr*g"E
in the year of acquisition, whiie no depreciation is chaiged in the yeaiof
d i sposal "

Maintenance and nonnal repairs are changetl to profit and loss account as and
when incurred. Major renewals and replace*"rre are capitalized and assets
retired, ifany, are kept as standby"

Gain and I-osses on clisposai of assets. if any. is includecl in current year
income.

Surplus on revaiuation, aller considering de{icit in other categories, is credited
to surplus on revaiuation accouirt. Revaluation is carriecl out sufficient
regularity to ensure that the canying amount of assets does not differ
materially frorn the fairvalues.

Impairment of Assets
The carrying amounts of the company's assets are reviewed at each balance
sheet date to detennine whether there is any indication of irnpairment" If any
such indication exists, the asset's recoverable amount is. estimated anrl
irnpainnent losses are recognizeri in tire pr:ofit and loss account.

3.4

3.5

/rtn;WL---
l1
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3"6 Trade Debts
Trade debts are carried at original invoice arnount iess an estimate made fbr
doubtful debts based on a review of all outstancling amounts at the year-end.
Bad debts are written offwhen identified.

3.V Trade Creditors and Other Payables
Liabilities for trade and other amounts
fair value of the consideration to be
received.

Cash and Cash Equivalents

payable are carried at cost which is the
paid in future for goocls and services

3.8

3.9

Cash and cash equivaients are carriecn at cost in the balance sheet. For the
putpose of oash flow statement, cash and cash equivalents comprise of cash in
hand' trnvestments of shclrl rnaturity i.e for a penod of iess than three months
are subject to insignitricant risk of changes in ,ralues are treated as cash and
cash equivalents.

Related Party'fransactions

All transactions with related parties are macle at arm's length and are recorded
at their f,air value.

Foreign Currency Transaction

Assets and liabilities in foreign ourrency are stated in Pak Rupees at the rates
of exchange ruling on the balance sheet ciate or exchange rate fixed urder
contractual agreernents. Transactions in foreign currencJ* are translated at the
exchange rate prevailing at the date of transaction. All exchange differences
arising on transaction of foreign cuffency into iocal curency Le treated as
exchange gains/(losses).

Borrowing Costs

Borrowing costs are charged to inc<lme as and when incu-red except to the
extent which is directi5, attrihutable to the acquisition, construction or
production of a qualify'rng asset, which is capitaiized as paft of the cost of
assets.

Revenue Recognition

Revenue is recognized on the following basis:
- On sales. at the tirne of dispatch ofgoods,
- Frofit on bank deposits is recognized on a tirne proportion basis that takes

into account the effective yield on the &posits.

3.10

3.1r

3"12

lup.",0t L_.
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3"13 Financial lnstruments

Financiai assets and liabilities are recognizecl when the company becomes partyio the contractual provisions of the instrument and assets and iiabilities are
stated at fair value. The company de recogrizes the financiai assets and
liabilities when it ceases to be a pafiy,to such contractual provisions of, the
instruments. The company recognizes the reguiar way purchase or sale of
financial assets using settiement date accounting.

a) Trade and other payatrles
Liabilities for trade and r:ther payables are carried at cost which is the fair value
of the consideration to be paid in fte firture for goocls and seryices received.

tr) Trade and other receivables
Trade and other receivables are recognizecl and car:ried at original invoice
amount cost less and allowance lbr any uncollectible amounts.

c) Derivative financial instruments
Any gain or loss fiom re-ineasuring the hedging instrument at fair valqe is
recognized in the profit and loss accrunt.

ltw\r
lt
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F'IRST STREET CAPITAL (PVT") LTD
(FORMERLV DALI.{ SECURITIES (pvT") LTD.)
NOTES TO TI{E FINANCIAI- STATEMENTS

FOR TT{E YEAR ENDED JUNE,3O, 20I6

PROPERTY" PLANT & EOUIPMENTS

See Fixed Schedule

LNTAryGIE:LE ASSETS

Membership Rights of lslarnabad Stock Exchange Lirnited
TRE Cetificate under Lien

LONG TERM INVESTMENTS

ISE REIT Shares under piedge

7 T-QNGfERM DEPOSITS

Long Terrn Deposits withlagainst:
- Central Depository Cornpany of pakistan Lirnited
- National Clearing Cotrpany of pakistan Limited
- Pakistan Stock Exchange Limited_Clearing House
- Office Premises

DUE FROM CLIENTS -Unsecured-Considered Coorl

Due From Clients

INYESTI}4ENT IN SIIARES

Inveshnent in Shares - Listed Conrpanies

SIIQBIIERM CPVANCES

Receivabies / Advances to Suppliers

^{DYANCE.TAX REFUNDABLE

A,dvances Tax R.efu ndabie

2015

R.upees

4"t 1,798,225 !t732A

s,ooo,o0o
23.000,000

5,000,000 23.000.000

r 8,000,000

18,000,000

Note 2016

Rupees

100.000

300.00t)

195.000

80.000

100,000

300,000

50,000

80,000

676,000 530-0oo

160,141 5,733,674

724,020

g3r3g2 16,793

22A,206

10

11

209,288 . w'*

A

",('tlD
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F'IRST STREET CAPITAL (PVT.) LTD
(FORMERLY DAr,rA SECURITTES (pvT.) LTD.)
NOTES TO THE FINANCIAL STATEMENTS

1.2 CASH & BANKBALANCES

Cash in fland

Cash at Bank:
- Saving Account - Client A,rc
- Saving Account _ proprietary Aic
- Deposit Accour.rt

ro8 rnE YEAB qNDED.TUNE 30, 2016

'h p.o.

2016 2015
Rupees R.upees

9.959,754

13

a

- Mark up on these saving account ranges fr.orn 4.5 % to .5.5

TRADE & OTHER PAYABLES

Due to Clients-on Account
Accrued Liabilities
Other Payables

2,521,296

95.409
3,070,400

_3,895,571 5.687.t05

l3,gg0 t3,gg0
Due to Next Capital Ltd.

CONTII\GENCIES & COMMITMENTS

- rhere were no contingencies and cornmitrnents as on June i0. 20r6 (2015: Nil).

NUg--

15

i-- .'::sl[-_-806-lI i.s,60e.s 14 ll ii : l,sls i16,195,635 32.381

16,195,635 9,992.135::

46.622

E5"409

3,753.s39

q 8r4
kr/v 
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FIR.ST STREET CAPITAL (PVT.) LTD
(FORMERLY DALIA SECURI'TIES (PVT.) I,TD.)
NOTES TO TIIE FINANCIAL STATBMENTS

FOR THE yEAR ENDED JUNE 30,2016

_ Note

-- 

2016

Rupees
2015

16 AI}MINISTRATIONEXPENSES

Staff Saiaries & Other Benefits
Auditor's Remuneration

Travelling & Conveyance

Vehicle Running & Maintenance
Printing & Stationery
Legai & Professional Expenses
Fee & Subscription
Entertaininent ,
Office Repair & Mainlerrance

Generator Fuel
Depreciation

Miscellaneous Expenses

7s,000

l4,7ga
I 14.663

8s,346

179,680

t44,329
3?,535

l4 I ,?s0
449.847

Q7 )17

Rupees

30,000

i,950

26,474

t7

t8

FINANCIA[, CIIARGES

Bank Charges

OTIIER INCOME

Return on Bank Deposit
Other Income

II,IVESTMENT INCOME
Dividend Incorne

Gain i ( Loss ) on Mark to Mar*et_ Investment in Shares

TAXATION

Current Year

Prior Years

GENERAL

- Figures have been rounded off to nearest rupee, unless otherwise stated.

L,340,16'1 58-424

32,497

89,03s

676,449
765

765.484
+

333.91 0

( 143,s49)

190.36r-

76s

20

2t

70,846

_________ ___70.8.t6

^(,y-
These financial statements were authorized lirr issue by thc boarci of direotol-s in their rneeting held on october 04,2016.

f ntfu.htt_--
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